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Winbull Securities International (Hong Kong) Limited (“WBS"), a licensed corporation to carry on Type 1 (Dealing
in Securities), Type 4 (Advising on Securities) and Type 9 (Asset Management) under the Securities and Futures
Ordinance (Cap.571) (CE No. : BRG131)
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CASH CLIENT'S AGREEMENT
HeE Fhds

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:

AfihaE LU N E N PR PR T RIS Z HH%E

BETWEEN

(1)  Winbull Securities International (Hong Kong) Limited, a company incorporated in Hong Kong with
its registered office and business address at Rooms 2202-3, 22/F, Jubilee Centre, 18 Fenwick Street
/ 42-46 Gloucester Road, Wan Chai, Hong Kong and a licensed corporation [CE No. BRG131] for
Type 1 regulated activity (dealing in securities) .Type 4 regulated activity (advising on securities)
and Type 9 (Asset Management)under the Securities and Futures Ordinance and an exchange
participant of The Stock Exchange of Hong Kong ("the Company"); and
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(2) The party whose name, address and details are set out in the Account Opening Form ("the Client").

EEN (“BFEY) o HAMR - MRS R PR

In consideration of the Company's opening and maintaining at the Client's request one or more
securities trading account(s) ("the Account") for the Client and the Company's agreeing to act as the
Client's agent or broker for the execution of orders for the purchase or sale of securities of every type
and description, the Client hereby agrees to effect Transactions as hereinafter defined subject to the
following terms and conditions of this Cash Client's Agreement (“the Agreement”): -
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1. The Account
IRF

1.1  The Client confirms that the information provided in the Account Opening Form is complete
and accurate. The Client will undertake to inform the Company of any material changes to
that information. The Company is authorized to conduct credit enquiries on the Client to
verify the information provided.
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1.2  The Company will keep information relating to the Client's Account confidential, but may
provide any such information to The Stock Exchange of Hong Kong Limited ("Exchange"),
Hong Kong Securities Clearing Company Limited ("the Clearing House") Securities and
Futures Commission ("SFC") and exchanges, clearing houses, regulators of the relevant
jurisdiction for Foreign Securities to comply with their requirements or requests for
information, and to any of the company's branches, Associates and Correspondent Agent,
without any consent from or notification to the Client
RAFEREHE PIRFVAERER T LRS- BEARAF LIS R G K SAEIRA
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2. Lawsandrules

B R A

All transactions in securities which the Company effects on the Client's instructions ("Transaction")
shall be effected in accordance with all laws, rules and regulatory directions applying to the
Company. This includes the rules of SFC and the Exchange and of the Clearing House. All actions
taken by the Company in accordance with such laws, rules and directions shall be legally binding
on the Client. For the Transaction in relation to Foreign Securities, the Company shall effect on the
Transaction in accordance with all relevant laws, rules and regulatory directions in the relevant
jurisdiction applying to the Company and/or the Transaction.
KAEREEFERMETHN—UEEZRS ("R5") » FARBERARA AN —UNER] -
AR B Ee R HLE AT « B RV CERESE T - BT R ST RHAT - K
ANEIRBZEED] - HA AR RN A TERSEE P BEAERGT] - ARIMNEES
% RAERKLIARER  HAIKEEESUTENZELS -

3. Authority
et

3.1 TheClient (in the case of a corporation) authorizes the Authorized Persons to represent the

Client in all matters in relation to all Transactions with the Company and to sign on the
Client's behalf all Agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and
conclusively binding on the Client. The Client agrees that the Company is entitled to act on
the Instructions of the Authorized Persons until the Client notifies the Company in writing
that the authorization has been revoked or varied.
ZF (WEEAFEER) WIETERENLEEANTETHA R SEB T AERE
F o RRFRE P BRI FT A e it - FrA SRR
PRGN ~ RENNRT] - FPEEAN A RBEREA LI RTE » BEFIE
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3.2 If the Client (in the case of an individual) wishes to appoint Authorized Persons, the Client

shall in addition to completing the Account Opening Form, furnish to the Company a duly
executed power of attorney or other similar instrument of appointment in a form
prescribed by or acceptable to the Company. The Client agrees that the Company is entitled
to act on the Instructions of the Authorized Person until the Client notifies the Company in
writing that the power of attorney has been revoked or varied.
WREF (MEHBEARF) ZHEEEEA L » AR FIEEE PRGN B
DA BIHE BT HE 2 RS A A A B E A S B H BN B - B
[FEEAAFIA KB ERE A LI RTE - BEE P EHEBAAL FHEH SR %
RERs I -

3.3  The Client acknowledges and agrees that the Client retains full responsibility for all

Transactions and the Company is responsible only for the execution, clearing and carrying
of Transactions and has no responsibility or obligation regarding any conduct, action,
representation or statement of any introducing firm, investment advisor or other third
party in connection with the Account or any Transaction therein. In relation to Transactions
entered by the Client not as a result of the Company's recommendation or solicitation, the
Company is not responsible to the Client with respect to the suitability of the Transaction.
Nor is the Company responsible for the profitability, tax, legal or accounting consequences
of any Transactions.
FFEARIFER » FEHARGEAETENESE  AAFRESGHIRIT - SEMHE
TRE » AATHNEIRFECE S AR AT ~ BEERAR s S = 75T -
178 ~ BUEEIAME A A ERGIET - FP RTINS FHHEE G EAAER
RAFNGHE FETH SN EEMEERT - AAFTAFEHEREL S0 EF] -
T~ SRR FRIE R -
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34

35

Any advice or information provided by the Company, its directors, officers, employees or
agents, whether or not solicited, shall not constitute an offer to enter into a transaction, or
an investment recommendation. The Client independently and without reliance on the
Company, makes its own judgments on Transactions.

HANE » ANFEES - S0 E - BRI ARZENERERRER (Rmed
WEORAY ) #A TERERCGETT R S BB BN &R - & P EEILE BN KREA LS
g FHEARFA S5 HTHE -

The Client authorizes the Company to instruct such Correspondent Agent as the Company
may in its absolute discretion select to execute Transactions and acknowledges that the
terms of business of such Correspondent Agent and the rules of any exchange and clearing
House (including the same outside Hong Kong) on and through which such Transactions are

executed and settled shall apply to such Transactions and shall be binding on the Client.
B P IEA AT T HAEEEIIEE T 2R E BT S - B ERR
HHVZE RS R R T2 5 R S BT 58 5 P B4 T P (B 84/ Mt 5 R AR ) Y R R
BRANERRS  WHEFERLRT] -

4. Transaction

5

4.1

4.2

4.3

4.4

The Company will act as the Client's agent in effecting Transaction unless the Company
indicates in the statement or confirmation relevant to such Transaction that the Company
is acting as principal. For the avoidance of doubt, in the case in any trading of Foreign
Securities, the Company will be maintaining an omnibus account with the Correspondent
Agents.

FrA AT (R4S HEEH MR EREN ) sEHLE CARFRBETL SN KA FERE
FEPNREASGETRS) - R EsEH - AN SIS » AN EREESE R A
RALETEIRP -

The Client agrees that the Client will only place sale orders with the Company in respect of
securities which the Client presently owns.

EFFEERGHE P ERERHFERAALFZFTEEES -

On all Transaction, the Client will pay the Company's fee, commissions, charges and
disbursements incurred by the Company, as notified to the Client, as well as applicable
levies, trading fee and clearing fee imposed by the SFC, the Exchange and the Clearing
House, as the case may be, and all applicable stamp duties. The Company may deduct such
commissions, charges, levies, trading fee and clearing fee and stamp duties from the
Account. The Company shall have absolute rights to amend the above fees and charges
(“Fee Schedule”) for the Account. An amendment notice will be posted at the website at
www.winbull.vip The Client should visit the Company’s website from time to time for
obtaining the latest fee schedule thereof.

BEFEMITA R S AN EIEAE PR ACE - SRR - BEchT ~ ot
EHINVBERAZSEE - X5EKEEE  WHEFTEARIIEITER « RAT R LIERE
PHIFRZEME - W& - XHBE - K5E - GHEERECRIE - AATHEHE F|
FHFEET Bk P WE (W ER") - BETE A G T # R AN E W s
www.winbull.vip (N » 1% 7 R[S A B 48UE DU 5o < WE -

Unless otherwise agreed, the Client agrees that when the Company has executed a
purchase or sale transaction on the Client's behalf, the Client will be the due settlement
date make payment to the Company against delivery of credit to the Company's account
for purchased securities, or make good delivery of sold securities to the Company against
payment, as the case may be.

FRIESATREE » FPRIBERAAFREAE FETTHE ARE N5 » BRI E]
WIS > AR A S ARIRF E AR SR 200 - SRR E 2 58
7 (HERERME) -
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4.5

4.6

4.7

4.8

4.9

Unless otherwise agreed, the Client agrees that should the Client fail to make such payment
or delivery of securities by the due date as mentioned above, the Company is hereby
authorized to:

FRIESSITREE » BPEE - (a7 D EEsc U B - & PR SRR E A
7 AN FEIERESET

- in the case of a purchase Transaction, transfer or sell any such purchased securities
to satisfy the Client's obligations to the Company; or
EREARS  FHETZEE A SRR E - DUEEE PR E 2
H 5 E

- in the case of a sale Transaction, to borrow and/or purchase such sold securities to
satisfy the Client's obligations to the Company.

HRENRS  BAR/ REAZEFEL Z8%  MEEE P XAREZH -

The Client will be responsible to the Company for any losses and expenses resulting from
the Client's settlement failures.

E PR REALFNE P ARREEE TS EAVEMER RS -

The Client agrees to pay interest on all overdue balance (including interest arising after a
judgment debt is obtained against the Client) at such rates and on such other terms as the
Company has notified the Client from time to time.

& P EEBFTA AR (BEHEFPREN R EBG RENFE) - AL
IR R AR AR R MRS AR -

In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement
date and the Company has to purchase securities to settle the Transaction, the Client shall
not be responsible to the Company for the costs of such purchase.

MEARGINE » METELARENR R AR - BEALNEHE ARG HET
W - BEEIARB AZESFNEHAAAEARE -

In relation to any Over-the-Counter ("OTC") transactions, including without limitation
trading of any New Securities before their listing on the Exchange and Foreign Securities,
entered or to be entered into by the Client, the Client acknowledges and agrees that:

F PR H CETEGR T HEfTRIEISS (Over-the-Counter ) 225 (EIFE(EAFRIAE(T
WA B G A LRI AL S EMtEs 2 ) R KIEE -

(i)  subject to Clause 4.1 above and Clause 7.1 below, the Company is acting as an agent
for the Client and does not guarantee the settlement of such OTC transactions;
T2 BA 54168 K T AR 7 MERAVRRIR T - RAEHEER PR > ARSI ES
INE 2 455

(i)  the Client's orders may be partially executed or not executed at all. Trades executed
will be cancelled and void if the relevant security subsequently fails to list on the
Exchange;

# PR AT RE RA B B TECER B RBE BT - (AR 5 B A 5T
B ERITHIA G R G UM B R R

(iii)  inthe event that the Client in selling any Securities fails to deliver such Securities, the
Company is entitled to purchase in the market (at the prevailing market price) the
relevant Securities required for delivery in respect of such sale effected for the Client
in order to complete the settlement of the relevant transaction. The Client shall bear
all losses arising out of or in connection with such transaction.

Wik E FIAR M I ERESF - ALF AR RS FRIILHE ETHIHE
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(iv) in the event that (1) the Client buys Securities from a seller and such seller fails to

deliver the relevant Securities and (2) the purchase of the relevant Securities cannot
be effected or the Company in its absolute discretion determines not to purchase the
relevant Securities pursuant to Clause 4.8 (iii), the Client will not be entitled to obtain
the relevant Securities at the matched price and shall only be entitled to receive the
money paid for the purchase of the relevant Securities;

i (1) % R E 7RSS % 0 e B 7 A5 (M HHRHES 275 K (2) AR RE g AFHRHES
TR BN FIT (AR 15 R R TE AR 56 4.8 (i) PR AUE A AMHRRRE 7% - & P ftE
DABCEHER HUSMHRARE %5 - I B A RECIUE AR A (A HIR0H

(v) in the event that the Client in buying any Securities fails to deposit the necessary

settlement amount, the Company is entitled to sell any and all Securities or collateral
held in its Account and use the sale proceeds after deducting all costs in settlement
of the transaction. However, if the Client is the seller under such transaction and such
transaction cannot be settled, the Client shall only be entitled to the relevant
Securities but not the sale proceeds of the relevant Securities; and

HEEEE MR RNE PR EFEAMTNGEENIE > AR AREEEERA
(Aol S A a8 25 B i - DU RS IR B S A & B T ERTieK
TH o 2RI > WE PG NBINE T » m X aARes R » Al A &S
RiES 2 o MAGIEAH RS 50y HERTERCOH » &

(vi) without prejudice to the above, the Client shall bear its own losses or expenses and

4.10

4.11

4.12

4.13

Ver. 202505

shall be responsible to the Company for any losses and expenses resulting from its
and/or its counterparty's settlement failures.

TR FFBAIRANT » 2 PR B TRIER IR ARG - W &SR 5%
FEEFE TSR E AL RAAF AT -

In relation to any trading in Foreign Securities, the Client hereby agrees, understands, and
acknowledges that the execution and settlement such transactions shall be subject to the
rules, laws and regulations of the relevant exchange, clearing house and regulator of the
relevant jurisdiction.

RANYMNIEE RS » & FRERE » BIE RoReBA RIS ST RS Wk AR Bl A B &
ZER BRI AR G - S5 R PT KERE R BT

In relation to any trading in Foreign Securities, the Company shall inform the Client in
writing about the trading time, method of orders and settlement from time to time. The
Client agrees and confirms that such notice(s) shall be an agreement between the Company
and the Client in relation to the transactions of the relevant Foreign Securities.
RAYMEEERAL ) » ANA TR FHHEARE S AR AR - TR ITRSTT

% BPER KRR  ZF BRI /A AT RE FERINEE A5 2 ik

In relation to any trading in Foreign Securities, the Client hereby agrees, understands, and
acknowledges that the Company may engage and/or appoint an execution broker (Hong
Kong and/or foreign regions), for handling all the execution and settlement of transactions.
Such transactions shall be subject to the rules, laws and regulations of the relevant
exchange, clearing house and regulator of the relevant jurisdiction.

BN ST S 0 BREEE » AR RAEISGEHR/EZEESE =TT
& (BBR/BOEINE ) - DUREFTA S SRIETT RS » AR S HEIT R AT UORE A
ARENEEEGR AR  ERRARML AN EEA K EEEEE R OIET -

The Client understands and acknowledges that the Company may not execute the
transactions in relation to Foreign Securities within the time(s) and at the price(s) as




4.14

specified by the Client or execute the transactions at the best or market price of Foreign
Securities. The Client agrees and confirms that the Company shall not be responsible for
any loss and/or damage arising from such execution of transactions. The Company may at
its absolute discretion to execute only part of the orders placed by the Client for the Foreign
Securities and the Client agrees that such part of the placements and the transactions shall
be binding on the Client.

% PR B RORR AN B REN RIAE % 5 T Y HE 5 ) R (B A SE A S 2 B o] DA fE
MSHETER S « & AR KRN TR BT e S s (B ERHER & BT
[T - AN ] H IV ERE DSl % P AR MRS X S IHE R - R EE
PEZZ AN TR B AR -

The Client understands and acknowledges that in relation to the trading for the Foreign
Securities, the Client may not have any protection under the laws and regulations of the
relevant jurisdiction. The Client further agrees that, when in doubt, the Client shall consult
with legal advisers of the relevant jurisdiction. The Client accepts that there may be taxes
or charges payable to relevant authorities in respect of any instructions and that the
Company shall not be liable for any of such cost.

& P B FORRARYMIEE S35 B P AT N G2 B AR Sl AR TR A R AR B0k
b o P [E A AR - ENAR A AEEE S AR AEHERER - P
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5. Order and Order Recording
BEER R EE U EEER

5.1

5.2

5.3

54

5.5

Ver. 202505

The Company may accept instructions from the Client (or its Authorized Person) for order
of Transaction by telephone. The Company may also accept instructions in the Company's
prescribed order form signed by the Client in the Company's presence. In all cases, the
Company shall time-stamp such instructions in the order as they are received.

AT AHEGEE (SEHEA L) HEEEER S - AATINTHE FREEA A E]
WAEEEANFINEE G SRR - 2 0ER - RAAFRKLIHRPRI%E FRFRH
EIEE -

The Client declares that the Company shall not be liable for delay in acting or for any
inaccuracy, interruption, error or delay or failure in transmission of the Client's instructions
by facsimile unless there is fraud or willful default on the Company's part.

#PEH  BRIERATHEFEERAE - SRIAAEIRARIEERTT » 53 P AR E S
HETTR S LHHE TR L RS - T8 - S - EESCREEEEM AR -

In the event of receipt of conflicting instructions, the Company may refuse to act on any of
the instructions until the Company has received unequivocal instructions.
AN ECE E AR - RAE ARG TR SR - B E D
fan kb -

The Company may, in the Company's absolute discretion, refuse to accept instructions
without giving any reason therefor, but shall not in any circumstances whatsoever be liable
for loss of profit, damages, liability, cost or expenses suffered or incurred by the Client
arising out of such refusal.

AN TR EHIEE ETEREE P EV R A T F R - 6 B SR B0
YIRS 2 PAENEA - B - KRR - LHEEMMFTAE -

The Company may record telephone conversation in connection with receiving orders and
instructions through the Company's telephone recording system. The Client acknowledges
that such records are the Company's sole property and they will be accepted as final and




5.6

5.7

conclusive evidence of the orders or instructions given in case of disputes.
FPEIEANE A AN E B S AT EES T AMEEE T - EER
ZECSH AN FEIER - WEEZA MG o ISR Ry SRS Z 5 -

Where a discrepancy occurs between instructions given by telephone or facsimile and any
other means, including any subsequent written confirmation, the Company's record of the
telephone instruction or facsimile instructions shall prevail.

AL SE S E S M - BUS RIS S M MEER DA 2R AIZE
AN EIHY B U IR B SO E S REC R S

For the avoidance of doubt, the Company is only obliged to keep the telephone recordings
up to the retention period in accordance with regulatory requirements in Hong Kong or as
required relevant overseas regulator(s) for trading in Foreign Securities, if any.

R AEREH  AAF A AR B SFR EAME AU BT (ZIMEE
7% ) Fta EHIFEIGH -

6. Short Selling

JEZE

Savea

nd except for the covered short selling (as a result of borrowing these Securities), the Client

undertakes that it will not effect any short selling order through the Company.

PR{&EIEZESL - B P EGE S GEBANFETERVEZESRET

7.  Conflict of Interest
FlzsfEZe

7.1

7.2

7.3

7.4

7.5

8. Client|
wEEE

8.1
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The Client acknowledges and agrees that the Company, its directors, officers or employees
and its Correspondent Agent may trade on its/their own account or on the account of an
Associate.

PR EEANE RHESE - S0 E EE B R ER B DU H ARG IR = i

ENFERPETRS

The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite
position to the Client's order whether it is on the Company's own account or on behalf of
an Associate or its Clients.

KAFEEE (AL FRFETEESAE S AR RHME R ) EA - Hl -~ #F
HREEEMES - SRGEE PRI EREE -

The Company is authorized to match the Client's orders with those of other Clients.

AL FEIRRERE PR H AR PRI R E T -

The Company is authorized to effect Transactions in Securities where the Company or its
Associate has a position in the Securities or is involved with those Securities as underwriter,
sponsor or otherwise.

A FEREANFSEEAFIAR BB 5 F s - R A B S (7
R FIETTR D) -

In any of the situations referred to in this Clause the Company shall not be obliged to
account to the Client for any profits or benefits obtained.

EAGK TR RAMEMER T - AAFHAS AR EEFSRAA GRS -

dentity/Ultimate Beneficiary
7/ B2t AN

Subject to the provisions herein, the Client shall, in respect of transaction in which the




8.2

Client is not acting as principal, immediately upon demand by the Company inform SFC
and/or the Exchange of the identity, address and contact details of: -

TR s P HOCEIE T - ARSI RS NS Zm N2 BT
5 B PREAR A SR ZOR IR a8 g & S iRt 2 e N TR - -

(i)  the person or entity ultimately responsible for originating the instruction in relation
to the relevant transaction; and

R ARSI BRI AL ERN S0 - ik RS R

(i)  the person or entity that stands to gain the commercial or economic benefit of the
relevant transaction and/or bear its commercial or economic risk,
T BF 58 25 O 7 3 A7 1) s B AR 9 L i 2 KO E Y A LB G
Sy ~ Hbk REE s

and, in case of an entity, the investment fund or account, the manager of that entity, the
investment fund or account.

WH - EREEEREEESIRF - AR RSB IR PRV A B -

The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or
originator of instructions of the Account, the Client will complete the detailed information
in the Account Opening Form.

P I E P IERIR P £ B NSRS 2 m A - B PR RIS S

9. Depositing of Securities Collateral

A 7R A Y AT

9.1

9.2

Any securities which are held by the Company or the Company's associated entity for
safekeeping may, at the Company's discretion: -

FEAXE AN FNHBREERZ BIREVEMES - AT LEERE : -

(i) be deposited in safe custody in a segregated account which is designated as a trust

account or client account established and maintained in Hong Kong by the Company
or the Company's associated entity with the Clearing House, an authorized financial
institution, a custodian approved by the SFC or another intermediaries licensed for
dealing in securities;
AR A EEAAFRTA B R E R P RESE - R B - A5
BEEBEEZETRANIRE NS —EEIETES 5 AR/ N 1LHY
WILIRFERZIRE - ZIRF 216 E B ELIR P EE PR P I AL 58k
NEINEBEER HFPA RN TR B A E TR R 4R AT

(i) be deposited in an account in the name of the Company or the Company's associated
entity (as the case may be) with an authorized financial institution, a custodian
approved by the SFC or another intermediary licensed for dealing in securities; or
FROR AR T SRALNFNAEEER RBEIEIMNE ) B2 o %%
1~ RGN EEHSEEZEFIRENRE A ~ S ERMETE RS
B ANFRBATLAVIR = 5 B

(iii)  in the case of registrable securities, be registered in the Client's name or in the name
of the Company or the Company's associated entity.

(HE AT RE M S 27 ) DL PRI AT SR A B A A B AR ER AR -

Where securities are not registered in the Client's name, any dividends or other benefits
arising in respect of such securities shall, when received by the Company, be credited to
the Client's Account or paid or transferred to the Client, as agreed with the Company.

Ver. 202505 9




10.

11.

9.3

9.4

Where the securities form part of a larger holding of identical securities held for the
Company's clients, The Client shall be entitled to the same share of the benefits arising on
the holding as the Client's share of the total holding.

fEEE R AR LI PHISERSE - AR TNIERZ T A& RV I S S A 25 - 7R
R P AN FN BT A R FRRR P BCI PEEIR TE - Mk FserBmnRAL
& P RAERARHENE S50 —8 - EFAERE PG pERZ EE50
Ml o

The Company has the Client's written authority under section 148 of the Securities and
Futures Ordinance to:

EERE (AR 5 148 (RUAFELEALE © -

(i)  deposit any of the Client's securities with an authorized financial institution as
collateral for an advance or loan made to the Company, or with the Clearing House
as collateral for the discharge of the Company obligations under the clearing system;
R PR AT T A R (R A Bl A S s BRI o » B¢
EBEBAETRER - (ERBITAL RS R RS T Z F AR 5

(i)  borrow or lend any of the Client's securities, and/or

EEEFPIEMES k5

(iii) otherwise part with possession (except to the Client or on the Client's instructions) of
any of the Client's securities for any purpose.
BT By L HEAN 7 R E PRS2 A (XHEFFRASEEE
PR TRIBCEERA RSN ) -

The Company is not bound to deliver securities belonging to the Client bearing serial
numbers identical with those transferred to the Client so long as the securities delivered
are of the same class, nominal amount and rank pari passu with those originally transferred
subject always to any capital re-organization which may have occurred in the meantime.
NEIREE PSS - B4Ryti/ABERE TR PR REIUERT - REZES R
B A A S HRE s B AR TR PV AR - EARR T X EMEAREHS AN
TES -

Monies in the Account

HR = T AIROH

10.1

10.2

Any cash which are received or held by the Company on the Client's behalf, other than cash
received by the Company in respect of Transaction and which is on-paid for settlement
purpose or payable to the Client, shall be credited to one or more segregated accounts,
each of which shall be designated as a trust account or client account, established and
maintained in Hong Kong with an authorized financial institution or any other person
approved by the SFC. Subject to mutual agreement between the parties hereto, no interest
is payable.

HAA TR FAEEBUBIEEFERAREE » BT AL FEE FHBLEE RS SHIEUL
Z RN TR RN FEAEE A B e 252 B E AR T HA AL

R FTBA 1L — (B8 I —(ERVBILAR P N - IR AR P e E M EstIR P& P
MR PR AR SR - BRIFEETT S A AR - SRR P A AR R E K
IF o

Payment to the Account shall constitute payment to the Client for all purposes.

AL EIST ABRF ORI REERIHE PRI R HAY -

Set-off and lien

R R BB

In addition and without prejudice to any general liens, rights of set-off or other similar rights to
which the Company may be entitled under laws or the Agreement, all securities, receivables,

Ver. 202505 10




12.

monies and other property of the Client (held by the Client either individually or jointly with others)
held by or in the possession of the Company at any time shall be subject to a general lien in the
Company's favor as continuing security to offset and discharge all of the Client's obligations,
arising from the Transaction and/or the Client's obligations in the Agreement.
TEAEFALNFRIDEESAERATI IIERA - — A B - ISR T - ¥
REPZHANFRESEALNFTNFRZ FrEE S - UK - RO RHMAE (Rim2
ZPE NS EA N LB E ) i ANEIEE R ERE - (EAFFENRMA - 1
DR s8R ETT & PRI TS EE ME AL E & AR -

Miscellaneous
— i E

12.1 All securities held for the Client's Account shall be subject to a general right of disposal in

the Company's favor, for the performance of the Client's obligations to the Company arising
in respect of dealing in securities for the Client. The Company may at any time, without
prior notice to the Client, apply any credit balances (including amount payable to the Client
arising from sale of securities) in any currencies to which the Client is at any time
beneficially entitled on any accounts opened with the Company to set-off against any
liabilities owed to the Company (including amount payable to the Company arising from
the purchase of securities).
FrE% P P ONE S ZHINAAN G 2 HEERE - DIERE FRITAAFENEFE
EHREFMEANEL - AAF AR E R EmEAENE S - SRR FRAAERR
A= ORI E R E SRR (RG2S 58 2 T 7 ST AYROE ) RS2 =
HANFEZ&E (BEEFREASSZMERALSE SRR -

12.2 If the Company fails to meet the Company's obligations to the Client pursuant to this
Agreement, the Client shall have a right to claim under the Investor Compensation Fund
established under the Securities and Futures Ordinance, subject to the terms of the
Investor Compensation Fund from time to time.

AN ENE AR RSRE B THE PFIEL - ERFAERERE [ErdE
O] FRIZR E B IHER S RE - AR B E A S N AYRREKHIT -

12.3 If the Client embarks on trading US Securities, the Client shall carefully read through the
Information Documentation For Clients on Pilot Programme For Trading US Securities
issued by the Exchange.

ERFHEEE R - &G R PR s R S R TR P 2 e
FEFE S S gat EfE -

12.4 The Client confirms that the Client has read and agrees to the terms of this Agreement
which have been explained to the Client in a language (English or Chinese) that the Client
understands.

F PR R PO AR E R ARGESIR M HZERRCEUE FHONES
(FEHF) [ R -
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12.5

12.6

12.7

12.8

12.9

The Client acknowledges that decisions regarding the Transaction are made by the Client
at the Client's discretion and risk and without reliance on any advice from the Company.
The Company shall not owe the Client any duty to advise on the merits or suitability of any
Transaction.

#FERRTAR A EE SRR FRE FUREER - WA TEAANFEER - AL F]
AR A A% P IR AR 558 7 B E MMl S YRR -

The Client hereby agrees that upon receipt of the relevant contract notes, daily statement,
execution report, and monthly statement of the Account, or other advices, such daily
contract notes, statement, execution of order and monthly statement of the Account or
advices shall be conclusive and binding on the Client, unless the Client objects to in writing
within such period of time as may be specified by the Company from time to time.
FEEREIARZIRFNEEE - O&5E - STEERE KA e H A S5 T =y
Hzi% » s %?aﬁfﬁ“ﬁK&ﬁEmﬁﬁzmuiﬁ%ﬁh  AIZHEE - $iTH
B e H & S T EUR A RN nTHERN - IR E AR -

The Account Opening Form and the Agreement will form one composite agreement.

Afihe & Fria b PRI A R SRR D -

If the Client enters into Transaction in securities in a currency other than Hong Kong dollar
currency, the Client shall reimburse the Company's exchange loss (if any) and bank charges
fully on demand for all expenses incurred by the Company on converting any foreign
currency into Hong Kong dollar currency at the prevailing exchange rate at the time of the
relevant Transaction. For the avoidance of doubt, the Client agrees and acknowledges that
the Company may use the exchange rate as specified by the foreign exchange and/or
clearing house for the relevant Foreign Securities.

G FHIFREAENETHESEE - BPAEALEINEA > B SL A A A TS MNE S,
gk (FH) KRf %%%&Eﬂl&%%Eﬁ%ﬁ SRS (S At B - ik
SMNERLLE HARS SIS MRS o Ry TRARER » P AR R A ] AR H B
INEAZ Zf e/ SRS RE T EHY 52 ﬁ?W

If there is a discrepancy between the English and Chinese versions of this Agreement, the
English version shall prevail.

Alhah & 2 PSR > WHBEE > BTSSR R -

13. Liability and Indemnity
B RGRE

13.1

13.2

Neither the Company nor any of the Company's directors, officers, employees or agents
shall be liable to the Client for any direct, indirect or consequential loss or damage suffered
by the Client arising out of or connected with any act or omission in relation to Transaction
or any matters contemplated by the Agreement unless such loss results from the
Company's fraud, gross negligence or wilful misconduct as proved.
RAFHANFIUEAESE ~ TR ~ BESAEA - AR EERE P20 R AL
BT A e 5 0 B N (RS AR BRI F T S22 AT el B ~ RAHEER AR R
%ié@%%#&%%f*a%ﬁmaﬁi AT ZHRER - B RO R ETT R
5[#e

The Client undertakes to keep the Company and the Company's directors, officers,
employees and agents indemnified against all claims, demands, actions, proceedings,
damages, losses, costs and expenses incurred by the Company arising out of anything done
or omitted pursuant to any instructions given by the Client or in relation to any Transaction
or matters contemplated by the Agreement without prejudice to any lien, right to set-off
or other rights which the Company may have.

EFEEEREALFES - GRAR - BEEXREANRBE PR aEEA RS
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14.

15.

[ HT S Sy B TR MHS AR A St AL B fe EA ATV ~ SRl ~ JAERAER ~ 8
TREE ~ BRR - AEREN] - ML AN S AT R B « PR SRR -

13.3 The Clients agrees and acknowledges that the Company shall not be responsible for any
misconduct, negligence and/or fraud of the Company's Correspondent Agent which are
beyond the control of the Company.

% PR A A B RN GRS B M IR AN A B EE AN AR EA TR -
B R S ERE EAERIEE -

Material Changes
FEE(

The Client hereby undertakes to inform the Company in writing of any material changes in the
Client's Account Opening Form and the Company shall also undertake to inform the Client in
writing of any material changes in the Company's corporate particulars registration status, nature
of services available, corporate management, description of any remuneration to be paid by the
Client and the Company's business which may affect the Company's services to the Client.
BPEREASERARAFEFHPREIVEZRE(L - MAXFIKERSEBAESH
AN EgRENEFRENASER 8BTS - TR R - B2
BRI FCEHEREL -

Event Of Default
LB

15.1 Any of the following events shall constitute an Event Of Default:

TIUET R RS

the Client’s failure to provide sufficient funds or Collateral or Cash Deposit (as the case may
be) to the Company’s satisfaction from time to time for any Transaction or for the Account
when due;

B PRREEAR N TIAR 2 SORIR AL e 4 2 &S 8l mEE e (RERmE) » DX
RT3 5y iR P 3 2 308,

the death, insolvency or liquidation of the Client, the filing of a petition or application in
bankruptcy or winding-up, petition or application for the appointment of a receiver or the
commencement of other similar proceedings against the Client;

BRET ~ mEESUEE - AENESCER RS - B8 A HEE A g PR
R B R AR AR e RESTT

the Client’s default in the due performance or observance of any term of this Agreement;

EFPREBERITHETAEL

any representation or warranty made in this Agreement or in any document delivered to
the Company being or becoming incomplete, untrue or incorrect;

INARELTESN TAL B Z AR B SOReE E B R R e 2 ~ N EREE
NIEHE;

in the Company’s absolute opinion, the occurrence of an adverse change in the assets,
financial condition, corporate structure, business, general condition or prospects of the
Client or the value of the Collateral (if applicable);

RN IERIIER BB P Z BESFARIECA FIAE ~ 585 ~ — S Bni s ed i
mn (M) Z B E AR,

the termination of the Account or the objection of the Client to the Company’s alteration of
(i) any term in this Agreement or (ii) the operation of the Account;
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BEREREARNEED (1) AR S AR (i) REERE

the Client’s failure to meet any of the Obligations;
BPRRERITHEL

15.2 If an Event Of Default occurs, then all amounts owing by the Client to the Company shall
become immediately due and payable without any notice or demand, and interest will
accrue hereunder on the amount outstanding from time to time, the further performance
by the Company of any of its outstanding obligations to the Client under this Agreement
(whether for payment of money or otherwise) shall be conditional upon the Client having
fully discharged all its obligations to the Company under this Agreement; and the Company
shall be entitled in its absolute discretion, without further notice or demand and in addition
to and without prejudice to any other rights and remedies of the Company against the
Client, forthwith to take any or all of the following actions:-
ﬁﬁﬁ@%%# A% FREMNAABINFTARCR - ARSI ECERAYE I 1L R EIHAE

2 AR ARE BTN SRR RE | P HRITHERENAELT T ER
RN EBITHIFTA 2514 K“?TL—*ﬁﬁﬁAﬁﬁﬁﬁiﬁ%ﬁEﬁmﬁﬁaﬁ
(3w S BB A ) - AAFEIHEHTIERE - fﬁﬁ WIBHAIEEDR T » DL
RN ES TR E P AR SR DB T o IR T MsAra DL 2178

(@)  cancel all outstanding Instructions;

HUHFTH REIT 25T

(b) cancel all commitments made by the Company including further performance
pursuant to this Agreement;

HUBA A BRI Z A Aes AR B EE T A S QNIRRT

(c) liquidate or cover all positions in the Account by any means;

DUMEM AR RS R A ERE AR EER;

(d) close the Account;

S

(e) appropriate or apply or realize or take possession of any credit balance, assets or
Collateral (as the case may be) under the Account to offset and discharge any of the
Obligations;
sy ECEE B B SR E IR P N 2 AR EE - B sdkifm (RERmE) -
DUHESH (ol 2 PRI

(f)  charge default interest and/or handling fee as determined by the Company from time
to time;

WA A B A E 2 EEIF SR T,

(g) call upon or enforce any security which may have been issued, made or created in
favour (i) set-off, combine or consolidate the Client’s Accounts (of any nature)
maintained with the of the Company as security for indebtedness, liabilities or
Obligations of the Client under this Agreement;
FORBEITUAR N EIE Rz AMEE N ~ (EREGETIZ YRR (PURERF
ARG THEE - BEHEE)

(h) Company, and set off any obligations of the Company to the Client under this
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153

15.4

Agreement against any obligations of the Client to the Company under this
Agreement;

B - BHFEEREE PEARA IR (BN EAIEE) - SR AN FIREAS
LIIERZ PIBITI AR - BHE PRBASER AL SR TR AR,

(i) revise, change, withdraw, stop or cancel the Financial Accommodation, facilities,
advances, credits or loans made or granted to the Client, or any part thereof
respectively; and/or;

E5T ~ B0~ B - #UbEHUMSE a7 P 2 s e - B - Bk~ EEE
BB AT B

(j)  take such other action as the Company shall, in the Company’s reasonable opinion,
consider necessary.

SREUK A R R LR B B T 78

The Company may at its absolute discretion apply the net proceeds actually received by
the Company pursuant to the exercise of powers under this Clause 15 (after deduction of
all fees, costs and expenses incurred in connection with the exercise of the powers
conferred on the Company by this Clause 15) in reduction of the Client’s then outstanding
obligations to the Company in such order or manner as the Company considers fit.

AN E AR B HEVERE - BAAFIRITEARS 15 R THVREIMEREEIRATEK
THFHAIRBTERE RS 1S R T AR SINEDMHEBHIFMAEER - AR K Z%)
AR NEREENRFEITE - AR % P ERE L TANE N ER -

The Company shall be entitled at all times to employ debt collecting agent(s) to collect any
sum due but unpaid by the Client hereunder and for doing so, the Company may and is
hereby authorized to disclose to such agent(s) any or all information available in relation to
the Client and the Company shall not be howsoever liable or responsible (whether in
contract or tort) for such disclosure or for any default negligence act conduct misconduct
of such agent(s). The Client is hereby warned that the Client shall indemnify and keep the
Company indemnified on a full indemnity basis against all costs and expenses which the
Company may incur in employing debt collecting agent(s).

AN T REAEAT AR RS A SO BRI P A EATEIHME R T30 - Kol - AL
E] 0] S B PR ez (A A BRI PR e B &k » AN T i 5
BHIGZEANEFIAE ~ BT - NETRMA DEEEER R EGY TERE
ETHEE) - BFEIWES - B AT EORERELEE - SN SHERS HBCRAEA
I AT REFE BT PR A KBRS » R FIE T E -

16. Warranties and undertakings
Pres B

16.1

The Client hereby represents and warrants that:

& PRI BRAL R fRaEA0 T

(@)  where the Client or any one of them is a body corporate (in respect of such person):

HEFPHEMEFBINAENER (BARALTS) ¢

(i) it is a corporation duly organized and is validly existing under the laws of the
country of its incorporation and in every other country where it is carrying on
business;

& P IEZ GO AY AR - AR EGE M AT e s A2 S & H
I H A AL

(i)  this Agreement has been validly authorized by the appropriate corporate
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(b)

(c)

(iii)

(iv)

action of the Client and when executed and delivered will constitute valid and
binding obligations of the Client in accordance with the terms herein;
Rt PV RIRSETEAREE R » MR e T A% - FERIASE
HIRRRE A U B AR TR P75

the certified true copies of the Client's certificate of incorporation or
registration, charter, statute or memorandum and articles or other instrument
constituting or defining its constitution and the board resolutions of the Client
delivered to the Company are true and accurate and still in force;
KLEETAN TR P EE RS E -~ Frerik - AR - SR RS
RIEaH B S E HAH R S R PV E SR E R S ik as BRI AR 198
HE RIS

no steps have been taken or are being taken to appoint a receiver and/or
manager or liquidator over the assets of, or to wind up, the Client; and
HEEREE I EAERREUET 5 #ELURE PINEER RS AR S E
BEHASOERA  BREFER K&

unless otherwise disclosed to the Company in writing, the Client is trading on
its own account and does not do so as nominee or trustee for any other person
and there exists no arrangements whereby any person other than the Client
has or will have any interest in this Agreement or any Contract or Client
Contract made pursuant hereto.

FRIESATIRAL FWEHEEHEE - SR FHEUEARSIRFETES » W3k
DU EAt A 04 NECZEE A B 0T EE - IR EEAEE
ANAEAR] A S AR s Big HET SR S AVEE P I E R %
k-

where the Client or any one of them is an individual:

HEFPHIMEFBREA

(i)

(ii)

the Client is legally capable of validly entering into and performing this
Agreement and that he or she has attained the age of 18 years and is of sound
mind and legal competence and is not a bankrupt; and
FFEAR AR IIARET LB T A R - A8 Bk RAE e e kA
BERES)  TNIEEN 5 R

the Client is trading on his/her own account and does not do so as nominee or
trustee for any other person and there exist no arrangements whereby any
other person has or will have any beneficial interest in this Agreement or any
Contract or Client Contract made pursuant hereto.
EFPHLUHEAGIRFETEE » WIEMEAEM A LR B ASZTEANS
TTEITEE 0 NN AL AR AR HA A L A e s H ST ALY (A
GBNEE P EEAEE i Lk -

where there are two or more persons included in the expression "the Client":

HTEP ) —aEREmR AR A

(i)

(i)

the liability of each such person hereunder shall be joint and several;

AL AR A LR ERES > B LE R ERITE

unless the Company shall have received written instructions from the Client
directing otherwise, any one of them shall have full authority to give any
instructions with respect to any Account or any Client Contract including but
not limited to instructions with respect to buying or selling or withdrawals of
excess funds; to receive demands, notices, confirmations, reports, statements
and other communications of any kind it being understood and agreed that

16
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such demands, notices, confirmations, reports, statements and other

communications if addressed to the Client shall be binding on each of them

notwithstanding that they have not been sent to or received by every one of

them; generally to deal with the Company in connection herewith as fully and

completely as if the other joint account holder or holders has no interest herein;

PRIEA AT R P B R A e - SRHERARALEA RS
PR S TR ETR P EU TR P & 4IARINTE - BFE (ERRP) BE
SR HRERFE - UEESHEDK ~ AL - WERDE - e - SRR R MIEER

MAFEERGE FIVAREK « B - MElE - e - SEEEAMER - B
B P ELRTT - BN IS RUGZARIEOK ~ Al
T W SEE R HAMUEERINAR 5 BN A e R F E AN E TR

A RENEAIE IR PR A A A AU T R — R E R

(iii)  the Company shall be under no duty or obligation to inquire into the purpose
or propriety of any instruction given and shall be under no obligation to see to
the application of any fund delivered by the Client in respect of any Account;4s
A FEHE R S EBE TS TR HIVEGE S5 E - INER
BB o] FE 2 P BT BR 2 A A AT R0E

(iv) notwithstanding any other arrangements which may have been made between
them the rule of survivorship shall apply to the joint account hereunder and on
the death of any one of them the moneys, securities and other property
whatsoever for the time being standing to the credit of the joint account and
anything held by the Company whether by way of security or for sale, custody
or collection or any other purpose whatsoever shall be held to the order of the
survivor(s) of them; and
FEAMALZERTA A EM LT wEE AR RIS R A SO E R
MRF - MINMERIARRE A AGTE - BFARB SRS EETECH
R ~ 5827 MM ~ AR A EIRFARIEREY) - RamfE Rt eut &
g%‘W%ﬁ&ﬁﬁ@%ﬁ’ﬁ@ﬁﬁ%%%%ﬁ%ﬁkﬂﬁﬁﬁﬁﬁﬁﬁ

K

.

(v)  unless otherwise disclosed to the Company in writing, the Client is trading on
its own account and does not do so as nominee or trustee for any other person
and there exist no arrangements whereby any person other than the persons
signing this Agreement as the Client has or will have any beneficial interest in
this Agreement or any Contract or Client Contract made pursuant hereto.
PRIESATIRALN T FHEEHEE - GRIEFHELUEARSIRFETEE - W3k
P At A LHI A NEGZEE A 2T EE - IR R E
53 32 AR Tis i A AN ARr A3 17 3 2 H BT LA Rl & 4T
HEEEYEATTE 2 -

(d)  where the Client is a partnership and business is carried on under a firm's name:

HEFBNEGY LR RLEER -

(i) this Agreement shall continue to be valid and binding for all purposes
notwithstanding any change in the partnership or constitution of the firm by
the introduction of a new partner or by the death, insanity or bankruptcy or a
retirement of any partner for the time being carrying on the business of or
constituting the firm or otherwise; and
B AR &R SR SR AV AR B IO AET & 9 A BT A 5 g 452 S 5 i
FARARISRATET AT ~ A5 tHEEL - BESCRIRSCEAIE I R - £ &
TR ® EA SRR E AR BN 5 K

(ii)  unless otherwise disclosed to the Company in writing, the Client is trading on
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its own account and does not do so as nominee or trustee for any other person
and there exist no arrangements whereby any person other than the partners
for the time being of the Client has or will have any beneficial interest in this
Agreement or any Contract or Client Contract made pursuant hereto
PRIESSTT AN SR FEHEE - SRR P EAGIRFETESR - W3k
PUEATEAM N LIRS ABZEE NG T EE » I EE BN E F
BRI A% A LMY A L AR i eis BT IR G HEF &
NEAETE a2k -

(e) asregards all Clients:

FTAEFIMNE -

(i)

(ii)

(iii)

(iv)

(v)

(vi)

the information given by the Client, or on the Client's behalf, to the Company
in connection with the opening of any Account with the Company (including,
without limitation, the information contained in the Client Information
Statement) is true and complete and the Company shall be entitled to rely on
such information until the Company receives written notice from the Client of
any changes thereto;

HE P EARE FHEAR AT AR A SFIEM RS EEARIE
B CERE CRIRPY) # SRS ER) HEHEE KEEE - A
NEFREEARER - BEEAAFWER P A SRS E S X
R Ik

it has the authority and capacity to enter into and execute this Agreement and
any Client Contract and that no one except the Client has an interest in the
Account or Accounts;

& P AR RRE ST 1L ST A AL R PG4 » &7 AIMES
NEHARIR PR A TR

the contents of this Agreement have been fully explained to the Client in a
language the Client understands and the Client agrees with them;

HOERAZ Ao S A& PR ARSI S - &P EEAR
W S

unless otherwise disclosed to the Company in writing, it is trading on its own
account;

BRIEATRALEFLEEREE  SREFUHEASIRFETES |

where the Client is not a principal and is acting as a nominee or trustee for any
other person, it has disclosed fully and accurately such information as well as
the identity of the principal to the Company and shall immediately notify the
Company in writing of the identity of all persons ultimately beneficially
interested in the Account and any changes to such information;
HEPWIEEEA » M EEREMA TR ABEZEEA » BERFERALN
HRE MR B ARE R R EEANE S WA RS EHER
HiEmf A LG AMERINE T S HEMANTE

the Risk Disclosure And Disclaimer Statements, have been fully explained to
such Client in a language he understands and the Client declares that he
understands the same.

RORAZ PHOREES mE PR E ) et B e 7
1% PR E B 0 RR R BH R PR -

16.2 The Client agrees and undertakes promptly to:
#PER KR ¢
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17.
17.1
17.2
Ver. 202505

(@)  notify the Company if there is any material change in the information supplied in this
Agreement and/or the Client Information Statement and/or the Declaration as to
Persons Authorised to Give Instructions (if applicable), copies of which are annexed
to this Agreement;

EAR R R P AR A E K SRR T SR AR ERE (A )
CRIAA W REAREIAR ) fRENERAETEREE - A AL
] ;

(b)  notify the Company of any material changes to its financial position;

EHEFHMBORE EMERSE - FERIFENALE

(c)  furnish information and documents in relation to its financial position as requested
by the Company;

A EOREIRFR L2 P BOIR U BV Bk R ST

(d)  furnish such other information concerning the Client as the Company may reasonably
request;

A F SR AR U 5 PR 2

(e) notify the Company in writing if any of the representations contained in this
Agreement cease to be true and correct in all material respects; and
A TR S B T A B IR - K B H AN T
Y54

(f)  notify the Company of the occurrence of any Event of Default upon its occurrence.

RBAEMBYERR - HIRERZGSEFEAALNE -

Personal Data (Privacy)

BEAER (fRE)

Whilst the Client expects the Company to keep confidential all matters relating to the
Account, The Client hereby expressly authorizes the Company to provide to the SFC or the
Exchange or the Clearing House or any other regulatory authorities in any investigation or
enquiry it is undertaking.

HENE FTHIIA N E R TR P AR 2 EE RS - &P LR S eSS R g i<
FreHr L aE R EE BT 2 0K - AN Tl R R P 2 SRR - DU BN S
TRV A G -

The Client hereby acknowledges that the Client has read the Personal Information
Collection Statement provided by the Company as attached to this Agreement hereto
pursuant to the Personal Data (Privacy) Ordinance and has agreed to the terms in it. The
Client understands and acknowledges that the Company intends to use the Client’s
personal data for direct marketing and the Company may not so use the Client’s data unless
the Company has received the Client’s consent to such intended use. The Client expressly
acknowledges, confirms and agrees that unless the Client decides to opt out the use of
his/her personal data for direct marketing by filling and signing the Direct Marketing—
Consent/Opt Out Request Form or by giving notice to the Company at any time as
stipulated in the Personal Information Collection Statement, the Company shall use the
Client’s personal data for direct marketing as agreed in the Account Opening Form
PR AR E P ORI AN TR E A E R (FARE) PRG35 I R AN E a9 E A
BRI ER I - MR EEHAGK - &P E FoRaIA A TR FAYERHE A B
R38 RA A BIAIE % PR BEE TR ER - SRSz ER - BRE
RHE - AR KFEERIFE PRE LIRS RSB EEEH - FE1ERERE

19




BRI (I A B R W Pkl R A A F] > AN BRHRIRR PRSI R E
EHFHTERHN B (e -

18. Term
HRHA

The Agreement will come into effect on the date when the Company accepts the Account Opening
Form signed by the Client and the Account number assigned by the Company. The Account will
not be closed unless in accordance with Clause 19.

KRR ELANTHEZE P OEBNR PR AL BB H IR P 5705 2 HHERAAR
ARENFFE B IR P IR 19 2R E ML -

19. Termination

#1k

19.1 The Account may be closed by the Company or by the Client at any time and for any reason
forthwith upon written notice being given to the other party in accordance with Clause 20
hereunder provided that all acts performed by the Company in accordance with the Client's
instructions prior to either party receiving written notice of such termination shall be valid
and binding on the Client.

Rem(EAER - (Efa—75— EEIE R0 2 Mg EE 7 3 HEmEA > MRS - e
FrA A A EHE A — D7 W R4S SR AR IR & P 2 fenim st T 225 » (2RA
RCHEFRLHRTT -

19.2 Upon termination all monies owing from the Client to the Company shall immediately
become due and payable and subject to payment of all such monies, the Company is
authorized to deliver as soon as reasonably practicable any securities held in the Company's
or the Company's agent's or nominee's name to the Client.

—HAS#EX L FrAT PR ENEIHRIR S LIRS - EEUFLEERHE - AQ
EEREE G E T THEN - FERRZIEFNALE (BEHAE AR N)
HEFEZE S TNEF -

20. Notices
ke

20.1 In event of the Company being required to give any notice to, or make any demand or

request of the Client or otherwise being obliged to contact the Client in connection with
this Agreement, notice (including any demand for Cash) may be personally delivered,
transmitted by post, electronic mail, telex or facsimile or by telephone in each case to the
address, electronic mail address or telex, facsimile or telephone numbers set out in this
Agreement or otherwise as notified to the Company in writing from time to time.
AN TR A R A P R EA ~ FHR TSR EEDK - B B
EEP - AMBER (BT SHEEK) AT SAENE - B0 - EHEE
H B A AR ek YR R A A A A S Ay - SR EE M - HEEE
EERE o

20.2 Notices to be delivered by the Client to the Company may be personally delivered,
transmitted by post, telex or facsimile or by telephone to the address or telex, facsimile or
telephone numbers set out in this Agreement or otherwise as notified by the Company
from time to time.

N A A BRI o] A B AR ~ BB ~ [ E R A i (A A F]
A B AHY I B ~ (BRSNS -
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21.

22.

23.

20.3 All notices and other communications shall be deemed to be duly given to the Client (a) if
delivered personally or by telephone, when actually delivered to the Client; (b) if sent by
post, two days after the date of posting; and (c) if given or made by telex or facsimile or
electronic mail, when the same is sent in its entirety to the telex or fax number or electronic
mail address of the Client; provided that any notice or other communication to be given by
the Client to the Company shall be effective only when actually received by the Company.

JUBHT R HAAER > () AESCEERRAST - ENE AR Pl EE2 Ridta g P

(b) WNELIRAZS > FER LT IERRIRE (F 2 B3t ea % Pt & (o) MLIEME ~ HESRET
BFIEA - JEF 2 S0ARE PR B E sEE R s & (E 2 Rdd e PIaHE
WEE P REEA N TR MBI HAUER - AERAN S BREGZRA AR -

20.4 Notwithstanding anything contained in this Clause 20, a demand for payment of Cash,
variation adjustment and interest rate cash adjustment attempted to be given by the
Company to the Client orally shall be deemed to have been duly given if the Company has
used all practicable endeavors to communicate with the Client by telephone or other
means of oral communication but the Client remains uncontactable.

EE B 20REE EHE - MAAEERHMOET AR F# N - SEHFERE AR
B R EEECK - AL S FF A UIE {7450 LS s At By = e & =
AR AIERE R - AIEEF 2 R IR RZOKEREE -

Amendments

B

21.1 The Company shall be entitled to make such amendments, additions, deletions or
variations to the Agreement, as the Company considers necessary, and such amendments,
additions, deletions, or variations shall take effect when such notice thereof is despatched
to the Client.

KAEEREE AR SRR R RAMEN - B - MIFREEESE - MttEE0k - 54 - i
PREGEE B % BRI 35 A 46 5 B AR Y -

21.2 No amendment made by the Company to the Agreement or by the Client to the Company
in relation to the information supplied to the Company in the Account Opening Form will
affect any outstanding order or Transaction or any legal rights or obligations which may
have arisen prior thereto.

RN TR RS WA EZ B RE P RAL IR A sk E 2 BRI E
EZ’ B - BRSNS E EME RIS Z e E B B A A YA E A B
HiE -

Severability
JRI PR E

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited
or unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality,
voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal,
void or unenforceable any such term, condition, stipulation, provision, covenant or undertaking in
any other jurisdiction.

REH R ZIER -~ BUE ~ -3~ K - AHE—FHEMS - BIEE - 8850 ZEHERECREE
Hhtie - AREEIRE ~ SR - ZUEEECRREE N - VRIS IREREN - AG4Z H it
R NETAAR - HH » FAUER N EEBIEERR - BUE ~ 730~ RIEEES — A E
WhIEE ~ 83 - 2RI EECR e E i -

Assignment
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24.

R

23.1

23.2

23.3

The Company reserves the right at any time by notice in writing to the Client to amend,
vary or add to the terms of this Agreement including, without limitation, those relating to
the rates of any charges or commission or fees of the Company and method of payment
from time to time, taking effect on a date stipulated by the Company.

AN EIOR B AT R e 25 3 L B AR R HERT ~ B s ET A s ik (&
FEARNE AU EIE T E A ~ s B B R R AROTE) BT - AR RK
IR B E Y H BIAE R -

The Company will post the amendment notice and the revised Agreement at the website
at www.winbull.vip. In addition, the Company will notify the Client on such revision. The
Client should visit the Company’s website from time to time for obtaining the latest
Agreement and read the terms thereof. Such amendment, deletion, substitution or
addition shall be deemed as effective and incorporated herein (and shall form part of the
Agreement) on the date of publication of such amendment notice. The Client may raise
written objection within fourteen (14) days after the publication of such amendment notice
at the Company’s Website. Failing which, it shall be deemed an acceptance of such
amendment, deletion, substitution or addition.

AN E AR EET R S B TR 2 A i afe PB4 A B 480E www.winbull.vipA o A%
AR FRHIERT ¢ % P RS AR B4 UE S a0 2 A el 7 AR
AR » ZABET ~ Mk ~ BSOS IR RRRORIR AN A S HIE S Tl AE H AR -
REAR RN » BFAPMETRATEA A S4EnE EHEE B+ URAF R AL
R ECE » B RIMAR B2 2 EET ~ MR - HUZEg IOAv R -

The Company may notify the Client of any variation of the terms of this Agreement in
accordance with Clause 20 or in such other manner as the Company may determine.

A E] IR SR 20 ARV IR E BUA A B E R B = - R AR PR S B iR
}5 °

Risk Disclosure Statement
[\ B iy BE A =

The Client hereby understands and acknowledges: -

HEFEWEFOKGE © -

(1)

(2)

that in respect of securities trading:

HREREE

the prices of securities can and do fluctuate, sometimes dramatically, and any individual
security may experience upwards or downwards movements, and may even become
valueless and that there is an inherent risk that losses may be incurred rather than profit
made as a result of buying and selling securities;

s o (EAS M RE RN E GO BN (EE RIS ERS B o] EAEC T - ER TR B E R
B1E - HERE A — A B AAEE FTRERRAERS - & PR RIS SR

that in respect of trading Growth Enterprise Market (GEM) stocks: -
AR ERISENR R © -

(i) such stocks involve a high investment risk and, in particular, companies may list on
GEM with neither a track record of profitability nor any obligation to forecast future
profitability and GEM stocks may be very volatile and illiquid and that the Client shall
make the decision to invest only after due and careful consideration;

IS RISER A AR S R & b - CH R AT R B R A&
AR TR R B AR IE D TAERISEMR b - BISEMRAE (7 FTRE IR R 8 foft i
MR - FEEEFERFHEFERRE - A FHARISERE

(ii)  the greater risk profile and other characteristics of GEM mean that it is a market more
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(i)

(iv)

suited to professional and other sophisticated investors;
BISEMR T 35 A 5 JE B 14 R At AR B+ TRk i (T S5 0 & B S A 74
BIERITTEE

the current information on GEM stocks may only be found on the internet website
operated by the Exchange and GEM Companies are usually not required to issue paid
announcements in gazetted newspapers;

BRI A RA AR A Y &R S o] DAFERR A i (R 0 B 4 4t B4R - BISEAR
EHAE A BRI eV R ETI BN EAS

The Client should seek independent professional advice if the Client is uncertain of or
have not understood any aspect of this risk disclosure statement or the nature and
risks involved in trading of GEM stocks;

BNz = AR B ht B2 B Y N A BRI SRR T 5 I M B S AR ISR B E Y7
PR A RHEZ R BRI HEERR

(3) thatin respect of trading securities denominated in Renminbi (“RMB”): -

AREE AREHEE S -

(i)

(ii)

Ver. 202505

such securities are subject to exchange rate fluctuations which may provide both
opportunities and risks. The fluctuations in the exchange rate of RMB may result in
losses in the event that the Client converts RMB into Hong Kong dollars (“HKD”) or
other foreign currencies.

AR 2R 2 » MEREIATREE AR E sy - EF AR AR
R B B E A NSRS TR N RIS ER B hZ B midsdask -

currently, RMB is not fully and freely convertible and conversion of RMB through
banks is subject to a daily limit and other limitations as applicable from time to time.
The Client should take note of the limitations and changes thereof as applicable from
time to time and allow sufficient time for exchange of RMB from/to another currency
if the RMB amount exceeds the daily limit.

HAT A REAIEE 2 5l s ET AR R Hr 25 H IREER
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(iii)

(iv)

(v)

(vi)

il S AR PR AR - 25 PR B R i A R S PR PR A S HE ) - 40
EFE TR AREEHEEEHIRE - AR LA R -

the Client should open RMB bank accounts for money settlement purpose if the Client
wishes to receive payments (such as sales proceeds and dividends) in RMB via banks.
F PR E BRI T REROR (P& E W ) - FEFATZ A RKER
TR OERUZ A -

any RMB conversion in relation to a RMB securities transaction shown in statements
and contract notes is based on the prevailing exchange rate provided by the Exchange
at 11:00am or other time as stipulated by the Exchange on the relevant trade day
from time to time. However, actual RMB conversion upon settlement or on any other
conversion day will be based on an exchange rate determined by the Company as a
principal according to the prevailing exchange rate.

& B R R A AR P A e BN RS EE 252X B A BRI AN RIS SR 5 B 5 5 AT A
HRIZE 5 B B+ — W IEE0EE 5 At A B AR A9 ELAt RS i ek & S i (i ey 3R AT
PEASIAENT © B » EFERSEE A e H A THY AR S A A SIDIESE A
HI B 3 15 E W B T PR T R 2 PR HEST -

if the Client provides a settlement sum in a currency other than RMB, the Company
will convert the settlement sum to RMB at the exchange rate determined by the
Company as a principal according to the prevailing exchange rate.

W PR LR U S8 Ry NRBEDIINZ B8 RATFLEE AN G151
T E I AT FER DL A e 7 P SR AR U SRR St oy N R

such securities will be traded and settled in RMB. However, all trading related fees
(including stamp duty, transaction levy and the Exchange trading fees) shall be
payable to Inland Revenue Department and Exchange by the Company, as the case
maybe, on behalf of the Client in HKD. If the settlement sum in RMB, the Company
shall convert an amount equivalent to the trading related fees into HKD to settle the
trading related fees. Any gain or loss arising from the currency exchange regarding
the trading related fees shall be for the account of the Company instead of the Client.
The Client shall not have any rights to claim any gain arising from such currency
conversion.

AR R LA RS AUy - BRATA R SHEEEM (BREETER ~ 225
BE LG 5E )G HANTREE P B PIRS R RS (K
HERME) - EANRBRUGKERF » AN FIERAEE RS S HHEE: AR SO AR
ATCLMEAT U Z = B3 7 8 B8 B FH Y 51O 52 1 P 72 A2 Y (00T Ui ot XGRS FEIE R
AAE (MIFEF) BF o F L il E s o TR (E TR E -

(4) thatin respect of trading exchange-traded derivative products (including but not limited to
Derivative Warrants (DW), Callable Bull/Bear Contracts (CBBC), Inline Warrants and
Exchanged Traded Fund (ETF)): -

FHREEXSEEITEES (EREERRITERES - 1658 - RS RS MER
BE) -

(i)

Ver. 202505

Exchange-traded derivative products may not be suitable for the Client as they can be
complex and carry with them substantial risk of loss. The Client should (a) study and
understand the structure and nature of the exchange-traded derivative products
before placing any orders; (b) carefully assessing among other things the direction,
timing and magnitude of the potential future changes in the price or level of the
underlying asset or instrument or other benchmark before making any investment, as
the return of any such investment may be dependent upon such changes. However,
risks associated with trading in exchange-traded derivative products are not and
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(ii)

(iii)

(iv)

(v)

Ver. 202505

should not be presumed to be predictable. The Client should have prior experience
with investment in the exchange-traded derivative products and fully understand the
associated risks before making a decision to invest in such products and ensure that
the products are suitable in light of the Client’s financial position, investment
objectives and risk appetite. In case of doubt, the Client should seek independent
professional advice before invest in any of these products.

HN ST EENTEE S SE R - A SRR - R EE S
7o BFHE: () £ NETEATHHIT R T ARCTA EmAVERE R IEE S (b) /IVLeHdHE
FAEE « THEEEAM ARV ERSSOK PR A LAY T 1R ~ IR SR NE
& RHEMBERMAE 1% - A BENEXSMEE T EERD - REEERAZEES#E
B - 0R  HERGATEETARE AT SRR SN EERE I PT TR
FPIERFHRER ST E BT E S » AR & Z S R E A 5E 4
T REAHRAE R - EORGZ S G S AR - 10 EIRE R R R E - A0 SER

BB E M S E A SRR -

since exchange-traded derivative products are not asset backed and Clients will be
considered as unsecured creditors and will have no preferential claims to any assets
held by the issuer, in the event that a exchange-traded derivative product issuer
becomes insolvent and defaults on their issued products, the Clients may lose their
entire investment as. Clients should therefore pay close attention to the financial
strength and credit worthiness of exchange-traded derivative product issuers.

HIR R S T EE TR E A EEECR - &5 H 6 R i e 2%
TR EE S RB SR ENE - ST ENRERTHEH ST ERNE
f» FPEERMIEAEREHRE - Wit - F PR G M EE A E e
TR T R AEH -

Exchange-traded derivative products such as DWs, CBBCs and Inline Warrants are
leveraged and can change in value rapidly according to the gearing ratio relative to
the underlying assets. Clients should be aware that the value of an exchange-traded
derivative product may fall to zero resulting in a total loss of the initial investment. 32
SFTE BT ERAINTAERERS ~ RS RSN R ais A an - BYE(E AR
ERH & EAVRAREL R I R - AR XS PTEE T4 Y (E E P Bk
2L SCEVNIE2BER -

Exchange-traded derivative products have limited life and will expire upon maturity.
The time value of exchange-traded derivative products decreases over time and
becomes worthless upon maturity, resulting in a total loss of investment capital.
Clients should aware of the expiry time horizon and choose a product with an
appropriate lifespan for their trading strategy.

RSB ETA Em A RHE R R B H 8 - R P E & 014E E iy
[ (B RE s R R e > WA EIHA H R a2 d A EE - BRREA 2 EE
b o % PR R Y BB o TR TR fn i BRIV A RO RE R & H AL B R
i -

price volatilities of exchange-traded derivative products are much higher than that of
their underlying assets. The prices of exchange-traded derivative products are
determined by a number of factors, including but not limited to interest rate, time to
maturity of the exchange-traded derivative products, the underlying asset price that
the exchange-traded derivative products are linked to, the volatility of underlying
asset price, the liquidity of the underlying securities etc. A small movement of these
factors may result in a drastic price change of the exchange-traded derivative
products. When two or more factors are exerting effects on a exchange-traded
derivative product simultaneously, the price of the exchange-traded derivative
product may become unpredictable.

R o A R (T A EE Y (RS I = R HAR B R AV (B - XA AR ELT
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(vi)

(vii)

AEMIERGHUN ZIERE - GREERRNFE - i S E g E LT
HARBRIBRIG TS ~ PERAERERVERS - B S P E B T AR A s S A B & 7 (E AR AR -
TR AR A ES - BRI E) - fREEEC ST EE T E MV ER
ﬁwﬁw°ﬂWﬂ&uimliﬂ%ﬁx%%Eamiﬁmﬁﬁﬁﬁ’X%%
HENTA E I ERS TR S EELLTEM -

clients trading exchange-traded derivative products with underlying assets not
denominated in Hong Kong dollars are exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the return of the investment.

EE P ITEENAR S EE 14 Y AERE & F‘I?Fu%mﬁb A B PE R
T A LR - PSSR EN A Ry PRI E R AR 2 2

Exchange-traded derivative products can be illiquid. Trading in exchange-traded
derivative products will be suspended if the trading in their underlying assets is
suspended. The liquidity provider may be the only market participant for the
exchange-traded derivative products and therefore the secondary market for the
exchange-traded derivative products may be limited. There is no guarantee that the
Client will be able to liquidate the Client’s position whenever the Client wishes.
KAPTEACTEREM ARG IUBR AT © 4552 5P E 8 725 S H B E
FEE » RETEEITAEE MR SN e g T - /)ILLE:IJ:ZE{ LA T BE /R4
SEE A E LT 528E > R SmEEITEELN —FHE0
REE AR « P ARSI B HEREE -

(5) thatin respect of Over-the-counter Derivative Transactions:

HERSIMITE TR SHIEINE bR 25

(i)

(ii)
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in addition to those risks as stated in (4) above, Over-the-counter or off-exchange
derivative transactions (“OTC Derivative Transactions”) involve a variety of significant
risks. The specific risks presented by a particular OTC Derivative Transaction will
necessarily depend upon the terms and conditions of the transaction. In general, all
OTC Derivative Transactions involve some combinations of market risk, credit risk,
funding risk, operational risk, country risk and other market risks. There may be other
significant risks that the Client should carefully consider the nature and terms of a
specific transaction. In particular, highly customized OTC Derivative Transactions may
increase liquidity risk and introduce other significant risk factors of a complex
character. Highly leveraged transactions may also experience substantial gains or
losses in value as a result of relatively small changes in the price or level of underlying
asset or instrument or related market factors.

b A (4) B m bRt - SH9MT A LA G KRR R ERER - EF5IMT
S TR GG ARAER » T3 AR P2 = S A BRI - — RIS » ATA S
SMTETEARZ G K - EEER - miEmbs - E=0E DR - Bl
SRR - BENHEERE L IR - &P E SR A E AR © 7 A2 R
RS ETERGIMTAE TR S » AT g Hnof i v R b ke s H At 4 1
B EARBEE - SEERESE S e R ER & B B A E R EOKEEAE
BRI R REY N L TR AR EE R A 5 1E

in evaluating the risks and contractual obligations associated with a particular OTC
Derivative Transaction, the Client should also consider that an OTC Derivative
Transaction may be modified or terminated only by mutual consent of the parties and
subject to agreement on individually negotiated terms. Accordingly, it may or may
not be possible for the Client to modify, terminate or offset the Client’s obligations or
the Client’s exposure to the risks associated with a transaction prior to its scheduled
termination date. Even if there is a provision for early redemption or unwinding the
contract prior to the maturity date under the terms of such derivative transaction,
there may be a substantial cost for such early redemption or unwinding.
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(6)

(7)

FE¥ B FRISIMITE TR G KA b e S 8T (LR - & P EE FR R
R BB TS 1L - FTREZHZE L4 AAE B HY B RS2 [RS8 i S 6
{PRAXFTEERHIRAE © BRI - AEARAGEISYERTE LA AT - B FEE A IR i DU »
& BRIE R FRYARIE 2 PR AR Z AR - SRR S A e 05
TEFHUH R ZHIGRRK > IR RER EEREA -

that in respect of trading derivative warrants (DWs):
AREETERES

DWs are instruments which give Clients the rights, but not obligation, to purchase or sell
the underlying asset at a predetermined price on or before a specified date. DWs could be
illiquid. Liquidity provider of a DW is not obligated to provide bid quote for that DW if the
liquidity provider determines the fair value of that DW falls below HKS0.01. DW may have
no value upon expiry. The Client may have to hold that DW until it expires and the Client
may lose all his investment capital.

AREEN AR » TASEE—RICETH - TURESEREN (HIERE) £faEH
HAE > Rl DATH E (EAS i A BCH EAERI A - PTAEREEARE BERE - BUTHEMRER
AEREENRITEMES A PEME AR HKS0.01 - Jim SR it d A B ERENT
AR ERE - ARG TR g e R A EE - B REFRRAZITEME
o EHEFH] > FPA AR RR R EARE -

that in respect of trading Callable Bull/Bear Contracts (CBBC): -
AREE A -

(i)  a CBBC has a fixed expiry date and closely tracks the performance of an underlying
asset (for example, a share, index, commodity or currency) without requiring Clients
to pay the full price required to own the actual asset. It can be a bull or bear contract
allowing the Client to take a bullish or a bearish position on the underlying asset.
FHREE A EEFIIAE - WEAEREE (PO - 5580 Mk &) fIF
MR A B EEN2BEH - FAESHFRENAEE 2 7 BRI LIE
BCE R E E o B E AFFE e -

(i)  CBBCs have an intraday “knockout” or a mandatory call feature. A CBBC will be cease

trading and called by the product issuer when the underlying asset value equals the
mandatory call price/ level as stated in the listing documents. Once it is called, the
contract cannot be revived and the Clients will not benefit even if the underlying asset
bounces back to a favorable position. Any trades executed after this mandatory call
event will not be recognized and will be cancelled. The Clients will only be entitled to
the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. The residual value can be zero, and the Clients
may lose all of their investments in the CBBCs. The Clients should exercise special
caution when the CBBC is trading close to its call price.
AAESEATTDARIE THOH ) SEafiMkole R o EARESRERE B R A S s
Pty sakU elE K - 4-aE8 RIS L EE - E4AEEkiolz - 3248581 Al
HRER - RS EEE REREEARKE - ZRITAAgREER - £
oL LR AN S HAR GBI TR SR R G U - el - 25 5 AR
W [l A 1 B B A= AEES H 2 a3 1T P 4 b T SR Pl 5 T B SR AV R BR (B AE -
MREREEFTLLEE - B4R IR EIENR - &P R HIEE -

(iii)  the issue price of CBBC includes funding costs. Funding costs are gradually reduced
over time as the CBBC moves towards expiry. The longer the duration of the CBBC,
the higher the total funding costs. In the event that a CBBC is called, Clients will lose
the funding costs for the entire lifespan of the CBBC.
IS TEO EERERA - BEN AR AR 20 H M - 4
AESEHVAHAAT R - SR RAALS - SRR HIE] - P RHEAR AR R
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(iv)

HBIHEIRE A -

although CBBC have liquidity providers, there is no guarantee that Clients will be able
to buy or sell CBBC at their target prices any time they wish.

BIEA-RESE A UB B IR ML E - PN ERE ] DI R R EE
ABGE AR

(8) thatin respect of trading Inline Warrant: -

HBHEE

(i)

(ii)

(iii)

(iv)

Inline Warrants are a type of structured product that entitle the investors to receive
a pre-determined fixed payment at expiry, depending on whether the underlying falls
at or within (i.e. In-The-Range) or outside (i.e. Out-of-The-Range) the Upper and
Lower Strikes at expiry

SRS - (EREE R e T AV s - i BARERHL
AR E EERUEEIH R EIRER FREZA (GRS (51

an Inline Warrant has a fixed expiry date and closely tracks the performance of an
underlying asset (for example, a share, index, commodity or currency) without
requiring Clients to pay the full price required to own the actual asset.

FrAEESCABERH - SERISHRIEE (BIOREE - 1580 Bk EH) AUR
HIMBE A B R EEN 28 -

Inline warrants depend on fluctuations in the price of a certain underlying. The
products are offered with upper and lower knock-out barriers — maximum and
minimum price thresholds that the underlying must not breach for the duration of
the contract. This creates a corridor within which the underlying price must remain in
order for the warrant to pay out upon maturity. There are two possible outcomes:
Scenario 1: The underlying price remains within the corridor created by the upper and
lower knock-out barrier and a higher fixed redemption is paid out to the holder at
maturity.

Scenario 2: The underlying price remains within the corridor created by the upper and
lower knock-out barrier and a lower fixed redemption is paid out to the holder at
maturity

SN RIZ R B E AV ER ) - fhiEmar A EIRE K T IRE - a8 R
5 SR (RS B R SRR - SRR (E A — (B EAS M - SRR GS ET
REEN L&A A RS RS -

sl AR EENVERN S ER T B EIRE R N RIELHE A ERERZ AN > —(#
B E SR SR MR E -

B2,  HHEEE MBS N SR F_ERRE R T IREAH A EAS @R - —{EERE
HIE R R g L HEFT A # -

although Inline Warrants have liquidity providers, there is no guarantee that Clients
will be able to buy or sell CBBC at their target prices any time they wish.

BIEE SRR S A BRI ILE - B PN ERE T D i R H R EE
ABOEH RS ©

(9) thatinrespect of trading Exchanged Traded Fund (“ETF”): -
AMEE X AMEE LS

(i)

Ver. 202505

ETFs are typically designed to track the performance of certain indices, market sectors,
or groups of assets such as stocks, bonds, or commodities. ETF managers may use
different strategies to achieve this goal, but in general they do not have the discretion
to take defensive positions in declining markets. Clients must be prepared to bear the
risk of loss and volatility associated with the underlying asset pool or index or market.
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(i)  clients are exposed to the political, economic, currency and other risks related to the
underlying asset pool or index or market that the ETF tracks.
BRI BT R E A AR S EEEET S ARIECS ~ &K ~ B
e At

(iii)  clients may exposed to tracking errors (i.e. the disparity in performance between an
ETF and its underlying asset pool or index or market), due to, for instance, failure of
the tracking strategy, currency differences, fees and expenses.

R TEE AR AR A B E (IR GEEAS 2 R EEH G5
TREETTIGHRBIINET) - [FA TR RIS I ~ TS - S R H AR -

(iv)  (where an ETF invests in derivatives (i.e. Synthetic ETF) or by using total return swaps
to replicate the index performance, customers are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index.
A synthetic ETF may suffer losses equal to the full value of the derivatives issued by
the counter party upon its default or if such counterparty fail to honour their
contractual commitments. A higher liquidity risk is involved if a synthetic ETF involves
derivatives which do not have an active secondary market. Wider bid-offer spreads in
the price of the derivatives may result in losses.
EXGEEASEBREALTETE (BIEHRA S EE S ) BN H 48R His
HIDE SRR B R » B PSR Z B TARMITE LTRENT SHFNEE
JEfz - EFERR S EE ARG RS FETECRERT HELRH
s RSN SENTAE TENREEHE - BaE S E A AT
G TEGAERN _Fm5  REtERREgkes MITETAENEEZERA
IN=ElEC TR

(v)  where the underlying asset pool/index/market that the ETF tracks is subject to
restricted access, the efficiency in unit creation or redemption to keep the price of the
ETF in line with its net asset value (NAV) may be disrupted, causing the ETF to trade
at a higher premium or discount to its NAV. Clients who buy an ETF at a premium
or sells when the market price is at a discount to NAV, may sustain losses. 532 S FTE
B S PTEH A A G B RETISHE IS BEEATRE - AR XEEE
B HVES B A  HE — B s B o B A A R T RE g2 B 2%
SFTEE S NEREHHEEHEDBGESITE - P EUGREE ARG E
B o BT EREE HEITE B G EE A - B AREEEZIEK -

(vi) no assurance can be given that the performance of an ETF will be identical to the
performance of the underlying index due to many factors.
EARFIRZZET » K EEEE 2 RN A EIRE G BT IS B
W2 -

(vii) the market price of ETF could be higher or lower than its NAV due to market demand
and supply, liquidity and scale of trading spread in the secondary market and will
fluctuate during the trading day.

o EEAENTHEYTZ _FhHHPHHEHK - XEMEEAE 2R R
HEEAFHERLE » SR edRRHEESE - Mo E AT EIE
g 5 HANRETRE) -

(viii) even where collateral is obtained by an ETF, it is subject to the collateral provider
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(10)

(11)

(12)

(13)

fulfilling its obligations. There may be a further risk that the market value of the
collateral has fallen substantially when the ETF seeks to realize the collateral.

o PTEEESIENEEA S - UFRGEHEI IR E B ITEE - b B35
AT E B A S AR g B - R A (E P RE KR TRk o

that in respect of trading rights issue:
A EE AR -

for exercising and trading of the right issue, Clients have to pay attention to the deadline
and other timelines. Rights issues that are not exercised will have no value upon expiry. But
if Clients decide to let the rights lapse, then Clients will not need to take any action unless
Clients want to sell the rights in the market. In that case, the rights must be sold during the
specified trading period within the subscription period, after which they will become
worthless. If Clients pass up the rights, the shareholding in the expanded capital of the
company will be diluted.

EEFEATHE R EE RS  EREEARAHIR o REATEEAYELRAE 22 AE F IR 2
FEEEE - BEEFRENMTRERAELR - BRIFE TR AT DR » SRR
FTEREUEATTE) - W E MR - JER BRI ARREEE] » fFI et
FetE i e e E2MEE - 7P ERERE R - HRRTLAIR & RE A T 5

that in respect of depositing cash and property:
AR R & R e

there may be risks in leaving assets in the Company's safekeeping, for example, if the
Company is holding the Client's assets and the Company become insolvent, the Client may
experience significant delay in recovering the assets except in accordance with specific
legislation or local rules or applicable laws and regulations of the relevant overseas
jurisdiction (if held outside Hong Kong) which may be different from the Securities and
Futures Ordinance (Cap. 571) and may possible be pro-rated in the same manner as cash
for purposes of distribution in the event of a shortfall and these are risks that the Client is
prepared to accept;

BGOSR 7 B A N B R AT BE AR RS » H5 @ AN B % s B 2 1T i
THEERT - 2 PR AT E SRR SRR E 7 - W AT RS2 R BAS A BIRR E 5
EHARA CERERIERELISN) - MEEFIEGEERIRER <875 KA E RG>
(55715 ) » HAUREHZEL B B S SR AYRH B A A 7E

that in respect of receiving or holding the Client's assets outside Hong Kong:

HRERHE LM B R % P& E

as stated in sub-paragraph (4) above, the Client's assets received or held by the Company
outside Hong Kong are subject to applicable laws and regulations of the relevant jurisdiction
which may be different from the Securities and Futures Ordinance (Cap. 571) and the rules
made thereafter, consequently, the Client's assets may not enjoy the same protection as
that conferred on client assets received or held in Hong Kong;

WI1E(8) Al - AN FHER BN WEEEFT AR FEE - B2 EEMEIINEEERE
VB AR SORPIFTETERY < B AR RS (G G RRE) (F571% ) KR
B RBIRIERV R AN RE AP AR - HIt > AT P EES TR ZAR TEEE
W R A Y& P & R A E frls -

that in respect of trading Nasdag-Amex securities at the Exchange:

H B P E B A

(i)  the securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated
investors and that the Client shall consult the Client's licensed or registered person
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(ii)

and become familiarized with the PP before trading in the PP securities since the PP
securities are not regulated as a primary or secondary listing on the Main Board or
the Growth Enterprise Market of the Exchange; and

AR E Zr}ﬂﬁfﬁ_ﬁ T IR G ve- EEIEE R X S ralBaat & (Glbest &)
HREEHE 72 BRAVEIRERITHRE R MY - & FAEEEZH A st #
HIEE 7= Z il > ﬁf“znnJEU%H%JUZ&H%)\E’J&%FD%M ZIEAETE - BPAR 0 %
R RZ T s B T L A 38 23 M R AN S Py AR RIS E AR T 2R izkk“
AR S © R

that before the Client begins to trade, the Client should obtain a clear explanation of
all commission, fees and other charges for which the Client will be liable, since these
charges will affect the Client's net profit (if any) or increase the Client's loss.
TEFRIGA 5 < Hil » % P e B M RS i = RS T A (2 ~ B B
% EUEHBERYEZ P ESNFFE (WF) S88inE SEE -
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25. Standing Authority for Client Money and Client Securities
B FROA R P g o B i e

(1)  Unless otherwise defined, the terms used in this Authority shall have the same meanings as
in the Securities and Futures Ordinance, the Securities and Futures (Client Money) Rules, the
Securities and Futures (Client Securities) Rules, Options Trading Rules of SEHK, Rules of
SEOCH as amended from time to time.

FroESs AR - AfEE 2 Asdl (5 ERA) ~ (SxKE (BFF0H)
HAN ~ (FBE (BFREzr) FAD K (BFRAD AHEET 2 EREAHE
BEE

(2) The Client(s) acknowledge that the Client’s assets (including Monies) received or held by

the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities
and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client
assets may not enjoy the same protection as that conferred on client assets received or
held in Hong Kong.
& PR RN BGEE AE T AN W ISR A% P EE - B2 EIAREINE
EEREENERERRBIFTEEEN - B ARG (B HERRET) (5 5711F)
FAREZ GRBIHIETHR A eI RE A R A [E » R - AR P EER TN @A T1E
BN EF AR P& EHE R -

(3) The Client(s) hereby agree to indemnity, and to keep indemnified the Company from and
against all losses, damages, interests, costs, expenses, actions, demands, claims or
proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or
sustain as a consequence of any transaction undertaken in pursuance of this Authority. This
indemnity shall survive the revocation of this Authority.
FELEREMANE » RYT B eI sEE A ~ S22 BoRZ— VIR ~ 8% -
FIE ~ B~ B VAR - (RERREF AN T EHEHE - WiREAN T R2
HE - KGR B R -

(4) The Authority under this Clause shall be valid for a period of 12 months from the date of the
account opening and may be extended from year to year by written notice and confirmation
issued by the Company until revocation of this Authority. The Client(s) can revoke this
Authority by sending a 14 days prior notice in writing to the Company. The notice period
shall run from the date the Company has actually received such written notice. Subject to
applicable laws, such revocation shall not affect any above transfer made prior to such
revocation becoming effective.

AMGRAHAER Y FR B RS 12 (18 3 AU AT H A =] 48 U 25 T8 R R R T 4
FEERATESHRIE R 1 - FPAEGTALE 14 HEATERIEE TR A E
& AR A ST WERZENEE HiLs - RN EAEET ikt g
LB FI R BRI AR E S -

(5) The Client(s) acknowledge and agree that this Authority shall be deemed to be renewed on
a continuing basis without the Client’s written consent if the Company issues the Client a
written reminder at least fourteen (14) days prior to the expiry date of this Authority, and
the Client does not object to such deemed renewal before such expiry date.

PRI AR - A EIETEARERARERE AT 14 H Z Bi% e tima - f2is
= AREZRERIRE i T3 P AR R AT SO L R AR S F A TR
% P L EHE R MR R C e -

(6) Standing Authority for Client Securities (applicable to Securities Cash Account only)
BEPERERIE  (BHRSSHEEER)
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In respect of the treatment of the Client's securities deposited with the Company as
collateral, pursuant to section 148 of the Securities and Futures Ordinance and the
Securities and Futures (Client Securities) Rules, the Client hereby authorizes the
Company may do any of the following without giving the Client’s notice:

AR —VIHALFEREZE FERALE R IE AR L2855 » R <825 K

BEREI>EE 148 REE T 285 MR (EFHEZ)HA]  BFEEA AT ]

e A PR T -

(i)  deposit any of the Client's securities with an authorized financial institution (as
defined in the Banking Ordinance (Cap 155 of the Laws of Hong Kong) as
collateral for financial accommodation provided to WBS;

RHEAT PRSP 0 AT st (R CRRATSEIRGI)  (FEE BI5
155 =) HER) » 1F Rzt im AN SR B m <~ 8

(i)  apply the securities or securities collateral pursuant to a securities borrowing
and lending agreement;

R A 755 B e (o I B82S R o

(iii) deposit the securities collateral with a recognized clearing house (as defined in
the Securities and Futures Ordinance) or an intermediary licensed or registered
for dealing in securities as collateral for the discharge and satisfaction of the
Company's settlement obligations and liabilities.

e M RN R AT SRR (ERA (G RIHERREI) ) BiHEAnR
R NBES R EEF RSN A - (ERERN FEAAFSEER
IR AV

The Client acknowledges that this Authority shall not affect the the Company’s right
to dispose of the Client's securities in settlement of:

E PSR ES AR EAR AT AT HATEER PR 7RI RER]

(i)  the Client's obligation to maintain the Cash (as defined in the Cash Client
Agreement);

T4 PR AT B (RSB B P i 22 2)

(i)  any of the Client's liability to settle a transaction in securities and/or to repay
or discharge the financial accommodation provided by the Company;
JE1T % P 6 77 5 5 T SR, B 18 B b A 2 S BT (R Y
B EEREE

(iii)  any of the Client's liability owed to the Company for dealing in securities which
remains outstanding after the Company have disposed of all other assets
designated as collateral for securing the settlement of that liability.

JB1T% PRl L S MBARAS AN EERE MK EAEEEEHEEAR
AN FCARHEEMF R bras BT AR EAAEIR I My P A AL & E R B 1%
TIRBITHVEERLE -

Client(s) confirm that the Company may refuse to draw on the facility granted to me
to settle any transaction if client(s) do not give any authorization required under any
applicable laws, rules or regulations. Client(s) confirm that the above authorizations
are transferable by the Company or the Company’s assigns.

% PHERAE R P ARMIB AN ER « HRBCEHRATHER AL SR - AIIA
AN FE AR A P RO E R SRR ARE - & PR LA
AN AN T2 AN G -

Client(s) understand that if the Company lends or deposits any securities in the Cash
Account to a third party, the return of such securities may be subject to the
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Company discharging its obligations to such third party.
& PR R AR P YR RS R HIUE 4R B = TSRS =07 » Al
”%m%a%@ﬁ%i”?ﬁﬁﬁ*‘ﬁﬁﬁﬁ ERETTEMR -

(7)  For Authorization as to Transfer of Securities (applicable to US market Account only)

ARARERECE  (GEANERIER)

In respect of the management of and dealing in the Foreign Securities (as defined in
the Cash Client's Agreement as the case may be) in the Client's Account, the Client
hereby give this Authority to the Company in relation to the Client Securities:

A FIRPAYMEES: (REFFHRETHNE S TREERELTE) 25
KEH R ELREANEREARE FEINIE FEF X SHER

a.

Ver. 202505

(i)

(ii)

(iii)

the Client hereby authorizes the Company, in the Company's sole discretion,
without having to provide the Client with any prior notice or to obtain the prior
confirmation and/or direction of the Client to deposit the Client's Foreign
Securities to a licensed securities broker or custodian nominated by the
Company (“the Custodian”) and to be held by the Custodian from time to time.
TR MR A N EIRVF R 7 2 M 5 DUER I Z IR T
RAFREZ RS &L BGEEE AN (“GEEAN) -

this Authority does not cover any consideration the Client must pay or be paid
for the depositing any of the Foreign Securities of the Client. Any such
consideration must be set out in a separate agreement between the Client and
the Company.

FAZREE WA B A BB P AR AT S 58 25 1T 2 S A B £
A E - ERMUESEAEE T PN E STHRLIETH -

until further notice, the Client's Foreign Securities in the Account will be carried
by the Custodian. In the event that the Custodian acts as custodian for the
securities and other property in relation to Foreign Securities in the Account,
the Company or the Custodian through the Company are authorized, subject to
Client's instructions, to register such securities in its name or the name of the
Company or the Custodian or their nominees, or cause such Foreign Securities
to be registered in the name of or the nominee of a recognized depository or
clearing organization. The Client understands and acknowledges that when the
Company or the Custodian holds on Client's behalf the Foreign Securities which
are callable in part by issuer, such securities will be subject to the Company or
its impartial lottery allocation system in which the probability of Client's
securities being selected as called is proportional to the holdings of all clients of
such securities held in bulk by or for the Company or the Custodian. The Client
further understands that the Company or the Custodian will withdraw such
securities from any depository prior to the first date on which such securities
may be called unless such depository has adopted an impartial lottery system
which is applicable to all participants. The Client may withdraw uncalled
securities prior to a partial call subject to compliance with applicable cash
requirements and the terms of any agreements between the Company or the
Custodian and the Client. The Company or the Custodian are authorized to
withdraw Foreign Securities sold or otherwise disposed of, and to credit Client's
account with the proceeds thereof or make such other disposition thereof as
the Client may direct. The Company or the Custodian are further authorized to
collect all income and other payments which may become due on the Client's
Foreign Securities, to surrender for payment maturing obligations and those
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called for redemption and to exchange certificates in temporary form for like
certificates in definitive form, or, if the par value of any shares is changed, to
effect the exchange for new certificates. It is understood and agreed by the
Client that although the Company or the Custodian will use reasonable efforts
to effect the authorization set forth in the preceding sentence, the Company or
the Custodian will incur no liability for the Company's or the Custodian's failure
to effect the same.

B PRV MEE SR HELE APTRA - EERTEM - 58 ARMEs K
HAARY MRS R E 2 568 AR » RAE REEE R - 1252 Bl
REFIERT  RZ MRS AL B eEtE NS Edn AR Bl
B BN F LR U E B FR L RS - R R NEAL
HEGEE NREFFAIIMEES 5 5 rTE o BB RS 2 - 32558 SRzl
RN FEBEHA P DB RS - 5 PSR EA N EGEE B ARVEE
AR - FFEHEARAFEGEEE NRHMEZFE 5 E 0 E KATHRE AL
W2 5587  IRIEZIRE ACRAERRFTA2BE A P B R4 -
B AR BRI AR R R EIAEE 2 - K2 G EYER Sk R
FFEARNFEEGEEE NG - RATFEGEEE AR C b et
HE - AR ENGSREAZTPIRFEHEAM & FiaE )i R M

7% o AN EEGEEE NEHH AR P RSN SE8 7R8I FTA A S EAT BT
WZHIATER > RTAC HH 8 25 DA B T30 R ELE [0 SRR s a8 A A R IR a8
= BIREEEAS - SRS - & PHEREE - AR A EEEE
B N LGSR T 5e R E— A PRV - RAEEGEE VAR R ARAE]
HEEE AR RE FERIELE -

(iv) the Client declares, undertakes and warrants that the Client has the absolute
ownership of the Client's Foreign Securities free from all liens, charges and
encumbrances during the continuance in force of this Authority save and except
for those stipulated in the Cash Client's Agreement, if applicable.

TP~ K RRSEIEARIE 2 ARHINE P2 R E s L e
NBEAGZHN ST HERE - SEHEREE - (RS E P iaRErE
Broh (20EH ) -

b. This Authority is given to the Company in consideration of the Company’s agreeing to
continue to maintain the Global Stock account for the Client.

BT AN Z R VBN AN F R B EELER A P IR -

c. The Client fully understands that a third party may have rights to the Client's securities
and/or Foreign Securities which the Company must satisfy before the Client's
Securities can be returned to the Client.

HFPEEHAR PR T & BN 5 T e 2 RN =8 2 A - AAEIHA
SEIREZFEN G - JTRE PR REE

(8) Standing Authority for Client Money (Applicable to all accounts)
& PR S CERRFTARE)

a. The Client(s) hereby authorizes the Company to do any of the following without giving
me notice:
AAGTRIZE AN B S H 7] AR\ 3 HUB AR IE D TR L MR TE) -

(i) combine or consolidate any or all segregated accounts, of any nature whatsoever and
either individually or jointly with others, maintained by the Company from time to time
and may transfer any sum of Monies to and between such segregated account(s) to
satisfy the clients' obligations or liabilities, whether such obligations and liabilities are
actual, contingent, primary or collateral, secured or unsecured, or joint or several; and
HEHEIHFEFNALTIANK B AFFRFRS A EEILRS - 5%
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26.

27.

ARG HHEE) A] LUE B R B AR St S T - AR ERIIRE AN
(ERIEE 2 FORAME IR - DR E FRVRBSUARRE - FMmtERS
FUARREEWE SRR - AT ARSIy « HFE
Papilll:o Y4

(ii) interchangeably between any of the said segregated account(s).

e AT LAl Ay BT IR = 2 T2l 8l -

b.  This authority is given to the Company in consideration of its agreeing to continue to
maintain one or more trading account(s) at my choice with the Account Opening Form.
RIZREHIZ T BN AN E[E B & P AER 7 55 3R T 2K B LAY — ([ 2 (85 Z ik
AT R R R R F IR -

c. The Client(s) acknowledge that notwithstanding this Authority, the Company is not obliged
to make any transfer abovementioned in the first paragraph hereof, in particular but
without prejudice to the generality of the foregoing, if such transfer may result into a breach
of any provision of any agreement made or to be made between the Company and the
Client(s) (including without limitation the Agreement).

B  WEAAIEE - AAENREEFHE DL BBl & e
TH{ER SRR BRI —MMERUE R KRR N4 &SP A iR BUE R (E %
FEANGEET S G 5T 2 S (EEA R T iEE ) ) NERIRK

d. This Authority is given without prejudice to other authorities or rights which the Company
may have in relation to dealing in the Monies in the segregated accounts.

ARIAENABE AL F R TR 2% FBILIR P N RORA H AR RE SRR -

e. Client(s) acknowledge that their assets (including Monies) received or held by the licensed or
registered person outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance and the rules made thereunder. Consequently, such client assets may not enjoy
the same protection as that conferred on client assets received or held in Hong Kong.

& PRERFE R N B A E ARSI MUERA AR A B EE (EHE0H) SER
GHEINENEERE & FAEERSUE - M SEREREEL (5 MAER
By FIATNHRAIAFARE - Wit - WEE P EESIEZ AT ERARTA S
ER P RERFTREZEANEE

Suitability
=yiAs

If the Company solicits the sale of or recommends any financial product to the Client, the financial
product must be reasonably suitable for the Client having regard to the Client’s financial situation,
investment experience and investment objectives. No other provision of this agreement or any
other document the Company may ask the Client to sign and no statement the Company may ask

the Client to make derogates from this clause.

RAA A T A& FAEE S & SR T SR E & ZERE AR AN TS EEE PN
MEGIR ~ BB EE Bl /e EME SR PR o ARiRi AL RO SR B A A 5] 5]
REZORZ P 3 BRI oA A Bl AT RE BR3P AR AR B REAR &R A RERAT T -

Client Agreement and Acknowledgement for Online Account Opening

44 LR P& P IRE RoKR

The Client hereby acknowledges, understands, confirms and agrees that the Client shall input
his/her personal information into the designated online account opening form of the Company
(including but not limited to the website or the mobile application of the Company) for operating
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28.

29.

his/her account(s) opened and maintained with the Company by way of electronic means via any
electronic device prescribed by the Company (including but not limited to tablet computer or
mobile phone) and use the Electronic Signature to sign on the relevant account opening
documents and/or agreement(s). The Client hereby acknowledges, understands, confirms and
agrees that the Electronic Signature signed by the Client is legally enforceable and shall be
governed by the Electronic Transactions Ordinance (Cap. 553). The Client acknowledges,
understands, confirms and agrees that all the information to be inputted by way of electronic
means shall be automatically transmitted and recorded in the computer system of the Company
and such information and records shall be used and relied on by the Company by way of electronic
means. The Client hereby acknowledges, understands, confirms and agrees that the Client’s
signature signed by way of electronic means on the Online Account Opening Form and relevant
account opening documents and/or agreement(s) has the same legal effect as the Client’s
signature signed on Account Opening Form and relevant account opening documents and/or
agreement(s) in paper.

FERELEET ~ AR - HA KEREE FUAAFERENE T T ANEFEE (BRFEERRR
PR B A B B EE AR ) A A i A BY(E BRI A A 145 E R AL A R P R AS (R A
A FHEHECR B E AR ) IR EE PRI EFIR AN ERRS - T HEFHE)T
A # B A RGPS /Sl - B PR IR ~ AR ED%EI)EZI_J BB THEREALRE
Rz (BFRG0R01) (FREPIZESS3E)ER - MR - & - HE KEBRAEMET
75 = AR B AERR P R ASHYEORHRE B Ehiis SEOER N AL SRV RS 24 K% B R BBk
%HP%ZK/\W YRR PAEAN BIRHE P AT RE A R ACRE - I FEE 7= (40s: - & P RB iy ~ K
W HAKEEREFUET T XEBNA AT Z &5 RIS R/ B S F RN PR
bR RS /SR E LR EBAARSA -

Client Agreement and Acknowledgement for Online Change of Client’s Information

L E e E FERFEE KR

The Client hereby acknowledges, understands, confirms and agrees that the Client shall input
his/her personal information into the designated online Winbull Securities APP account of the
Company (including but not limited to the website or the mobile application of the Company) for
the change of Client’s information by way of electronic means via any electronic device prescribed
by the Company (including but not limited to tablet computer or mobile phone) and use the
verification code (one time password) to confirm such instruction. The Client acknowledges,
understands, confirms and agrees that all the information to be inputted by way of electronic
means at Winbull Securities APP shall be automatically transmitted and recorded in the computer
system of the Company and such information and records shall be used and relied on by the
Company by way of electronic means.

FERE RS ~ A&RY -~ BIA KERF P UARAEEENEF I R E B (EREEAR TR
VA BB A B Bl e ) 48 (P R BT 56 S APP(RLIG A \72}%51@;@3 CEERER)E N
FEER AR (— X SR SR A RE R - B PR - &Y - B RIEIERTAE
77 i A B B 56 27 APPIV A +‘{'H—J§$ﬂ$ﬁui_&naf?ﬁ/\$ A HIHYE E“%%E&Ex%‘éﬂ&%ﬂi%
1 R AN BRI R P AE AN BIYIR 5 Al R AR - I (EEE T 7 =408k -

Interpretation

In this Agreement unless the context otherwise requires: -

AEHH - BROCESAERTE -

(1) The expression "The Client" or "the Clients" or "the Client's" wherever used shall in the case
where the undersigned is an individual(s) include the undersigned and his executors and
administrators where the undersigned are several individuals, include the several
individuals and their respective executors and administrators and in the case where the
undersigned is a sole proprietorship firm include the sole proprietor and his executors and
administrators and his or their successors in the business and in the case of a partnership
firm include the partners who are the partners of the firm at the time of this Agreement
and their respective executors and administrators and any other person or persons who
shall at any time hereafter be or have been a partner of and in the firm and his or their
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respective executors and administrators and the successors to such partnership business
and where the undersigned is a company include such company and its successors and

assigns.

"EE—gE D ElEAEEEAREANE - AIEFEEAAN - HEBIT A OEEEH
A5 BERAN - AR K& H 2 8T ASCEEEHA B lmE&Enmt -

AlfEZeEa EA - HEBRTAREEEHA - HERERA  SiEEHHEE g
ERFZ SEBA - EEZEBRT ASEEEE AN » WAESERREGY AN AL
FHEBBHT AN EEEEA - DERESEKERZERA ; BHEARAE  GiEAR
NEZ R NFZEN -

(2) "Correspondent Agent" means anyone (including the incorporated body) who acts as the
Company's agent in effecting Transactions or clearing the same in Hong Kong or elsewhere,
including any member of Exchange or Clearing House and/or the member of foreign stock
exchange and foreign clearing house.

"EBREH RN THE R B EEAMM T TR S B R REA - A ST
BRI A

(3) "Instructions" means any instructions or orders communicated by the Client or its
Authorized Persons to the Company in accordance with Clause 5.1 above.
"R e A PR N AR A a5 LR E A A E M E A R E E

(4)  "Securities" means all kinds of instruments commonly known as securities including, but

not limited to, stocks, shares (listed or otherwise), stock options, warrants, debentures, unit
trusts, mutual funds, exchange traded funds, options, derivatives, bonds or notes of, or
issued by, anybody, whether incorporated or unincorporated, or of any government or local
government authority, as the Company may at the Company's absolute discretion from
time to time offer to deal in. For the avoidance of doubt, "Securities" includes "Foreign
Securities".
"SR S R Rere r Y TR BFREARIR Ry ~ B ( BT RIEENE) -
FEEEHARE - SORGHERE - (B - (E5tEe - DEEES - BErsCERHMERE - Ik
B S BT B E BN 21T » AR AE T REHREEAR L 5% - e dgefM - "sE 5"
BFE"INEE " -

(5) "Foreign Securities" means all kinds of securities defined herein which listed in a stock
exchange operated in a country or territory outside Hong Kong or all kinds of securities over
the counter of foreign markets.

"SMtEE SR RS MRS SR R A AT E VAT A S8R B A Y ME N L B IR S

(6) Where the undersigned consists of more than one individual or where the undersigned is a
firm consisting of two or more individuals, the agreements by and the liabilities of the
undersigned hereunder shall be joint and several of such individuals.
EARGNFZNHR LB EZ E AR - SR —RHm2ECl LR R AR
BUBRAGNEZBNZ B ABLE N LR L FREEE -

(7) Words importing the singular number shall include the plural number and vice versa and
words importing the masculine gender shall include the feminine gender and the neuter
gender.

NFTREH L PIREEESE R - R 0 NERG I PRI EAERR M R e &

% o
(8) Words importing "persons" shall include limited company (including local and foreign).

FEEREN A" CEER) TEEFRAE (REEHEINE) -

(9) “The Company” means Winbull Securities International (Hong Kong)

Limited. “AAE]” #5857 BIE(E B BIRAE -

(10) “WBS” means Winbull Securities International (Hong Kong) Limited.
“BEER HRESSEEERARAH -
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30.

(11) “Electronic Signature” is defined in section 2(1) of the Electronic Transactions Ordinance to
mean any letters, characters, numbers or other symbols in digital form attached to or
logically associated with an electronic record and executed or adopted for the purpose of
authenticating or approving the electronic record.

“EBTEE AL (BETRBEG) F2)RATE 2 B TS B A S B _E AR

EAEIERFEY ~ T~ BHTEHEMATS > MZETE - 7 - BHTRHEASSE R
SRR AR B BT % 1L SR -

Governing Law
B

This agreement is governed by and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties irrevocably agree to submit to the non-exclusive jurisdiction
of the courts of the Hong Kong Special Administrative Region in relation to all matters arising from
this Agreement.

Kk E 2 E AR TR AR EEE R D R - T 7 Al el [F S B2 & AR Al
TR AR R R G P A EEEREAVATR -

If there is a discrepancy between the English and Chinese versions of this Agreement, the English version
shall prevail.

Afhah Z PHSRA SR B I » 55 AT Ry
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INTERNET SECURITIES TRADING AGREEMENT
EREEFR A S

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:

Afihak LN E N PR PR T RIS Z HH%E

BETWEEN

(1)  Winbull Securities International (Hong Kong) Limited, a company incorporated in Hong Kong with
its registered office and business address at Rooms 2202-3, 22/F, Jubilee Centre, 18 Fenwick Street
/ 42-46 Gloucester Road, Wan Chai, Hong Kong and a licensed corporation [CE No. BRG131] for
Type 1 regulated activity (dealing in securities) .Type 4 regulated activity (advising on securities)
and Type 9 (Asset Management)under the Securities and Futures Ordinance and an exchange
participant of The Stock Exchange of Hong Kong ("the Company"); and
MEZFEEEBARAE (“RAE")  h—EEEESMEIIfAE - Het e %ﬂt
HE B E B\ SHER o0 22182202- 2203% » AR IREE (B4 &G Ft2E
BHE g (75 ) RENEZHE ST (LEARERER) RENE (REEEE
H) ZHEER AR (PR4RSE 0 BRGI3L) » KA STAIRATIR SRS HE
)id

(2) The party whose name, address and details are set out in the Account Opening Form (“the Client”).

EET (“BFY) o HAM - WA E RSB F &g -

WHEREAS:
SR

This Internet Trading Agreement is supplemental to the Cash Client's Agreement and /or Cash Client's
Agreement entered into by the Company ("the Client Agreement(s)") and the Client to which this
Internet Trading Agreement is annexed whereby the Company agrees to provide to the Client with
Internet Securities Trading Service which enables the Client to give Internet Securities Trading
Instructions and to obtain quotations and other information via computer or telephonic transmission
for use on compatible personal, home or small business computers or mobile phones, including internet
appliance with modems, terminals or network computers that can connect to a telecommunication
network ("Internet Securities Trading Service").

KOG By inade /O AN Bl P RS T I &% P ek i B e % Pl ("SR ") 26
T AN FIERE R E PR G RS R SR - R PR AR B s s T =
TEAEARVEA ~ ZREE ~ /NUBRSESCRENERE - BIEAEAERE O A SRS A RS  4miek
e BN R AR O RS - S O IRAEES A S R B (B S Bt & E R (" AR AEES 7L
GRE" ) -

Now IT IS HEREBY AGREED as follows:
GHETTER T IRREK
1. Interpretation

1.1  Terms defined in this Internet Trading Agreement have the same meanings as in the Client
Agreement(s) unless stated otherwise

AEBER S RTINS L 2 RBE PR EEHE - SR RIEIERIL -

1.2 The following expressions shall, unless the context requires otherwise, have the following
meanings:

THIHEE - BROCESARTESN BRI T R
"Winbull ID" means the Client's identification, used in conjunction with the Password, to
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gain access to the Internet Securities Trading Service;
Bt IR B AR - R &S AL DA REE A R O e 5L S ik
%

"Information" means any transaction or market data, bid and ask quotations, news reports,
third party analysts' reports, research and other information relating to securities and the
securities markets;

Ei ) fEEEE R RS ST E%Zfﬂ?ﬁ%ﬁﬁﬁ%‘éﬁﬂ ~ BARETE - Wi
%‘éﬂ‘ﬁa\ﬁ’ﬁﬁi bseE R R HAt &

"Password" means the Client's password, used in conjunction with the Winbull ID, to gain
access to the Internet Securities Trading Service.

TS e PRVES » HECE RS B AR R S SR -

References to "Instructions" in the Client Agreement(s) are deemed to include Internet
Securities Trading instructions given by means of Internet Securities Trading Service.

E R RN TR ) B R e B IR S SRR N B AR ST
GE ©

Using Internet Securities Trading Service

B I 4ERE 77 5 A AR B I (5

2.1

2.2

2.3

On the issuance by the Company to the Client of its Winbull ID and Password, the Internet
Securities Trading Service shall be activated and the Company shall notify the Client.
EANE MR FHD BT RERR - DHEE R SRR - Rl AL TR E
A AHIE AR -

The Company is entitled to require the Client to place a cash and/or Securities deposit prior
to execution of any Instructions as will be informed by the Company from time to time.

AN EERERE FHEA LN EARHEA - FERITHAE IS RATE AR S 286G 7 -

The Client hereby agrees that:
HREE:

(i)  theClient shall use the Internet Securities Trading Service only in accordance with this
Internet Trading Agreement, the Client Agreement(s) and the instructions and
procedures as set out in the Company's Instruction Manual which is supplied to the
Client from time to time;

1o RIRIAR G B T etk ~ B el oA A B AR RS PRV PR » FTiiE
Hy &R fE R AR A ) 46 55X B R

(i)  the Client shall be the only authorized user of the Internet Securities Trading Service;

EEANE LR ARG P

(iii)  the Client shall be responsible for the confidentiality and use of its Winbull ID and
Password;

& P IES H R B0 R A R R S RIE R

(iv) the Client shall be solely responsible for all Instructions entered through the Internet
Securities Trading Service using its Winbull ID and Password and any Instructions so
received by the Company shall be deemed to be made by the Client at the time
received by the Company and in the form received;

%5 T F 22 B 55 R R i 1 728 78 B IR 38 25 < 2 AR G Pl ARV PR B HE 7R 58
gi kﬁ N EICEH A RTFE 7 A A5 B FB 28 2 S AR A B WS A g ] Bz AW &
o=z
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(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

Ver. 202505

the Client shallimmediately inform the Company if it becomes aware of any loss, theft
or unauthorized use of its Winbull ID or Password, or the Internet Securities Service or
any Information;

WS EE  I A MER - ORESOREIZREER] - B P ZIRIgA LT

the Client shall immediately inform the Company if it becomes aware of any failure
by the Client to receive a message that an order initiated by the Client through
Internet Securities Trading Service has been received and executed through the
Internet Securities Trading Service;

1% P O BAE L ARG HHIE 1% - % PEEHREENERED
BEREITRIESZHE EI@fEU%ﬂZIi/ NI

the Client shall provide the Company with the Client's e-mail address, and promptly
provide the Company with any changes to the Client's e-mail address, and to accept
Internet Securities Trading communications from the Company at the e-mail address
as the Client has specified;

AN E IR R P Y B4R 5 B B s bE - R AL 2RI 5 P AL
%“‘%x%iﬁ#%%ﬂ’]&ﬂ%@b MR G 2 Y %““ﬁs&%ﬂ#ﬂtiﬂﬁ
ZANE N ERRYERE A Sy iEr

the Company may in its absolute discretion impose restrictions on the types of orders,
and the range of prices for orders which can be placed through the Internet Securities
Trading Service;

RNEIHEEEIERE - 1A 8 FRERE 5 5 s thRy e~ 2 i Rt
R (B HRE T AR

the Client agrees to pay all subscription, service and user fees, if any, that the
Company charges for the Internet Securities Trading Service and authorizes the
Company to debit the Client's Account with the same;

% P E B S TR A Fl R T B4R 25 5 5 AR s R T A B TS ~ AR
MHFE (AWFHESE) > ITQ#%ZIK/\TT%%JﬁEFJﬁ HIERZ R

that the Client shall be bound by any consent the Client gives through the Internet
Securities Trading Service for the Company to provide any notices, statements, trade
confirmations and other communications to the Client solely through Internet
Securities Trading Service;

B P IESZATLAA B O B 5 X SRS T ALT] - W FEEA L T H i T
A58 737 2 G A 5 AR 1) AR LR AT ~ &5 B ~ A 5 Wy S HL A s R AY B B Ay
H

that the Client shall logoff the Internet Securities Trading Service immediately
following the completion of each Internet Securities Trading Service session;

& FAESE AR AR 27 AL B R s I B 1R FEILRIR ) G IAEEE 2758 5 IR %
EN

that the Client shall not use or permit the use of the Information or any part thereof
for any illegal purpose;

BB RE R SR E A E ST EE A IRE A S

that the Client shall not disseminate the Information to third parties, and shall solely
use the Information or any part thereof for its own use or in the ordinary course of its
own business.

HEEAFEAE=EHRENR - R AT E P EARS I RR S EA S EBHIIE

42




2.4

2.5

2.6

2.7

HAEREDER -

After the giving of an Instruction via the Internet Securities Trading Service, the Client shall
check via the Internet Securities Trading Service that its Instruction has been correctly
acknowledged by the Company.

& R O s L SR S e G - TR T e 5L SR s A s R
BB AN B IEMS I e E -

Without limiting the generality of the foregoing, the Client acknowledges and agrees that
it may not be possible to amend or cancel an Instruction after it has been given through
the Internet Securities Trading Service and that an Instruction may only be amended or
cancelled if it has not been executed by the Company. In such circumstances the Company
will use its best efforts to amend or cancel the Instruction but, notwithstanding an
acknowledgement by the Company in relation to the amendment or cancellation, there is
no guarantee that the amendment or cancellation will occur. If the amendment or
cancellation does not occur, the Client shall remain liable for the original Instruction.
TEARPRA] EACAYREREEE AT - 2P HERERE - — BB R GRS 7550 5 i & iRy
fEntg - ROEEFIELEEUE - FAER RATEEARRA L BT JTA AR B EHUH
TEEtEFER T AN EREFREENEECHE - (B2 @ERA T CHERARIEIEE
TR - WA REIRESRZ B EHUN —E &% WRZEEHUN LRSS - B
REHHEIFRHEREE -

In the case the Internet Securities Trading Service is not available, the Client shall place its
Instructions in accordance with the Clause 5.1 of the Client Agreement(s).

WREIHMEH L DRERREEA - FPRREE PiEs R ZRE#HET -

Electronic trading facilities are supported by computer-based component systems for the
order-routing, execution, matching, registration or clearing of trades. As with all facilities
and systems, they are vulnerable to temporary disruption or failure. The Client's ability to
recover certain losses may be subject to limits on liability imposed by the system provider,
the market, the clearing house and/or participant firms. Such limits may vary, the Client
should ask the firm with which the Client deals for details in this respect.

B 4582558 ShHas it 2 DA BB RS AH AR SR AHE TS S e BR ~ T~ ol ~ BECEe
GhEEEL o J8I » PR s S 248 nTRE S iy FRETE R 88 - IR PR A AR E B
AN LI AER ~ 115 ~ RN T R S EE Rt H TR SR (AT AR
il « P EEEERE TS A RE - 2R AR P T SRR A )7 e
;F)% °

3. Provision of Information

&R

31

3.2

The Company may convey Information to the Client by Internet Securities Trading Service.
The Client may be charged a fee for Information the Company provides that has been
obtained from Exchanges, markets and from other third-parties that transmit Information
(collectively referred to as the "Information Providers").

AN E AR E AR 5 R S g I & PR A 0 B P AT RE AL S~ T
f%);’i?&%ﬁﬁﬁ%éﬂé@%iﬁ (&g Ry &R EE" ) eI At P i A&y
—EEH -

The Information is the property of the Company, the Information Providers or others and
is protected by copyright. The Client shall:

HiYBALE « Bl ER s N LAV E - ZhiEirRg > FPIE

(i) not upload, post, reproduce or distribute any Information, software or other material
protected by copyright or other intellectual property right (as well as rights of
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33

34

3.5

3.6

publicity and privacy) without first obtaining the permission of the owner of such
rights; and

TERER R A ANEERT A5 E# - 5 E -~ "R 2 i s
KIGRERE (DARABHRE RALRIE ) FrorPEAYEAI & « SIS EAE R § K

(i)  not use the Information or any part thereof other than for its own use or in the
ordinary course of its own business.
NHRAREHE P EVERE T IR A S RS IER A S B 35 2

The Client agrees not to:

EFEEAG

(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or
commercially exploit the Information in any manner without the express written
consent of the Company and the relevant Information Provider(s);

TEARIEG AN T B & R AL e HY A I [E 2 2 A1 LAEH??*?‘ B
o (EE - E - 0% AR ERE - EREERSE R RN E

(i)  usethe Information for any unlawful purpose;

REE A REIRAEAY |

(iii)  use the Information or any part thereof to establish, maintain or provide or to assist
in establishing, maintaining or providing a trading floor or dealing service for trading
in securities listed on the Exchange.

A AHECE A EAT S I EEL ~ 4ERFEGERAL - SRR BIEL - 4ERFeHt—
&= FEAE B AT B HVEE 203 5 E AT SR -

The Client agrees to comply with reasonable written requests by the Company to protect
the Information Providers' and the Company's respective rights in the Information and the
Internet Securities Trading Service.

= PRIERESTAANFNEEERER - DIREEHAER AN & B &R G
ARG 273 T I s R RER -

The Clients shall comply with such reasonable directions as the Company may give from
time to time concerning permitted use of the Information.

B PR T AL AR R HY A RE st o A S B -

The Client authorizes the Company to provide information on the Internet Securities
Trading Service supplied to the Client hereunder to the Information/Service Provider to
enable the Company to comply with the license agreement between the
Information/Service Provider and the Company relating to market datafeeds.

& PR REAR N F R R4S 2 Y AL A ‘Z‘f’f‘réc%ﬁ&’ﬁ% SR L 4G F BB AC S P
HHIRBGARAE ("ERRBAF") o RMEALAF RS E T AR AT EA L
FI%E T A T S R EZ%JF—J‘”%& °

4. Intellectual Property Rights

KIGRERE
4.1 The Client acknowledges that the Internet Securities Trading Service, and any software

4.2

comprised in it, is proprietary to the Company.

FFRR > DSRS0 A R YA LA ER

The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with,
modify, decompile, reverse engineer or otherwise after in any way, and shall not attempt
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4.3

to gain unauthorized access to, any part of the Internet Securities Trading Service or any of
the software comprised in it. The Client agrees that the Company shall be entitled to
terminate this Internet Trading Agreement if at any time the Client breaches, or if the
Company at any time reasonably suspects that the Client has breached, this warranty and
undertaking.

F P IREERE - MR & DUERDT 2GR - oL - B4R - B EE - sUUHANE
(A M - IR GBI ARSI T HEE T s L S IR BN B A SR
TFAERIER Y - B REE - B PR RS T I ORaE RS - BCE AN THEE
B & BB e R P TER T I ORe8 AR - AN ERA R LA B4
il

The Client undertakes to notify the Company immediately if the Client becomes aware that
any of the action described in Clause 4.2 hereinabove is being perpetrated by any other
person.

B FIREHE P AEA NEE B4 22 T8I - &% LEAIALE -

5.  Limitation of Liability and Indemnification

RAE ARG

5.1

5.2

5.3

The Clients agrees, understands and acknowledges that the Company shall not be liable to
the Client if the Client is not able to access its account information or request a transaction
through the Internet Securities Trading Service.

#PHE - FRERAERAAFANGHE PRI P 2 R &R A G i8558
GIRBEREAT -

The Company, its Associates, its Correspondent Agents and the Information Providers shall
not be responsible for any losses, costs, expenses or liabilities suffered by the Client
resulting from circumstances beyond their reasonable control including, without limitation:
ANE ~ HFEBARE - DUCE L EE S R S DL S BRI B M (R P 2 ({8
& X - BREEEMARE - B8ER (ERFEEARR)

(i)  delays, failure or inaccuracies in transmission of communications to or from the
Company through telephone, Internet Securities Trading or other systems that are
not under their control;

BN AN FIVERIRY RS ~ OIS 55 B B S S AN B T ER AR 2R
HYRERS ~ KBRS AERE S

(ii)  delays, inaccuracies or omissions in or unavailability of research, analysis, market data
and other Information prepared by Information Providers;
BENBEERE TR AR THOE ~ o8 ~ TS5 R M SRR - 4R ~ ERe
=

(iii)  unauthorized access to communications systems, including unauthorized use of the
Client access number(s), password(s), and/or account numbers; and
REEARE N AR - BRI M P EVRE ARG ~ %508 - M1 2R
RS 5 R

(iv) war or military action, government restrictions, labor disputes or closure of or
disruption to orderly trading on any market or exchange, severe weather conditions
and acts of god.

B RS TE) ~ BUNIRA] ~ 55 &4 BT i S FipaRA s Pl - Emy
KABEIFRK -

The Client agrees to defend, indemnify and hold the Company, its Associates, its
Correspondent Agents and the Information Providers harmless from and against any and
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all claims, losses, liability costs and expenses (including but not limited to attorneys' fees)
arising from the Client's violation of the Client Agreement(s) and this Internet Trading
Agreement, applicable securities laws or regulations, or any third party's rights, including
but not limited to infringement of any copyright, violation of any proprietary right and
invasion of any privacy rights. This obligation will survive the termination of this Internet
Trading Agreement.

FRER  ORFFERE P (BEAEBEL SR - #EANE S EAGEHERE]
LS =F A EE (EARR) (ERHERID - BT RIEE AL LR
FAFRFERIRAL - EANE] ~ HeERAH &Rt 2 e ARE -~ BK ~ B
P B (EIEEARIRNERAIE ) - F PRSI R E - IR N - HE
BB AR BB R G AL MAEEUE AR - BIES AT St - &Pl
B ERERL -

5.4  The Client accepts that while the Company endeavors to ensure the accuracy and reliability
of the Information provided, the Company does not guarantee its accuracy or reliability
and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from
any inaccuracies or omissions.

B2 WEARLFCE R E AT SEN: - AN TN AR EIRE S
SRR AT 5E SN SRR R A G RIM S E LR BHES - AL H]
WARRIERE (Rt RERL - SOsEHMERELE) -

6. Lawsandrules

5B R A

If the Client places any orders to the Company outside Hong Kong, the Client agrees to ensure and
represents that such orders will have been given in compliance with any and all applicable law of
the relevant jurisdiction from which the Client's orders are given. The Client further agrees that
when in doubt, the Client shall consult with legal advisers of the relevant jurisdiction. The Client
accepts that there may be taxes or charges payable to relevant authorities in respect of any
instructions and that the Company shall not be liable for any of such cost.

% 2 R AN B 8 ATl 15 S AU 8L R JAELSMYHLTT - & PEERER R RAZER ST
HHRERENE PRI SHWAR I AEBENEM —VEREE  EFERERES
BB - ERNAREAERESHEE AR R FER R, - FREE AR E e ]
REZRSITRUHEE - AN FNEAHZ FE A HEREE -

7.  Termination of Internet Securities Trading Service

IR AR 241k

7.1  The Company reserves the right to terminate the Client's access to the Internet Securities
Trading Service or any portion of them in its sole discretion, without notice and without,
limitation for any reason whatsoever, including but not limited to the unauthorized use of
the Client's Winbull ID(s), Password(s) and/or account number(s), breach of this Internet
Trading Agreement or the Client Agreement(s), discontinuance of the Company's access to
any Information from any Information Provider or termination of one or more agreements
between the company and Information Providers.

ANFEIREARER] > WA EHEYIEREN ST A SR Z IR - MEARA - SRS EARRAR
Z<«T§’1‘$T@Fﬁ%ﬁ HVHEASRES ~ 50 ~ R, BRRFSRS - BN ARG IEAL S ek B

AN EIHEE AR E R E S TERN - SR A FIBTE RS 2 ffy—THE
&IE e A Il 4813 P REE O IR 5 S IR B AT 7y -

7.2 In the event of termination by the Company, the Information Providers, and the Company
shall have no liability to the Client, provided, however, that if the termination is without
cause the Company will refund the pro rata portion of any fee that may have been paid by
the Client for the portion of the Internet Securities Trading Service not furnished to the
Client as of the date of such termination.
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EARNER I BRI SRS - B A BRI A& PR IE T 31T > 2R
> R TR - AN EEE LR S FREHE B AR Sk
FSIMSZ AT (B R a% 1k AR H IREE T i R (8 P AR — BB o AU B A -

8. Risk Disclosure

Ja\ B fe B I =

The Client hereby understands and acknowledges that: -

HEHE -

(1) Due to unpredictable traffic congestion of the Internet, an inherently unreliable medium of
communication and that such unreliability is beyond the Company's control, there is a risk
that communication over the Internet may be interrupted, delayed or accessed by
unauthorized parties. Notwithstanding measures taken by the Company to minimize this
risk, the Company accepts no responsibility for any loss which may be incurred by the Client
as a result of interruptions or delays or unauthorized access. The Client should not place
any instruction with the Company over the Internet if the Client is not prepared to accept
such risk.

AT A dEny A E - BB — (BN TSR EAEAE N - MR E R 5ER

FINIEA AT FTREE] - T IRAEHY A T RE TR - IERRBHR AT 2 T B b

BEARAS N B PR HE R — g 2 e (PR (H¥ & PR Bl ~ ZERREORESHE

%HXZ FINEESR MR PHESUETIER » RATI R AEEFEE - a7 R e
JEB - 2 P BAE B A R A A B R AT FE R -

o

(2) Trading on an Internet Securities Trading system may differ from trading on other Trading

systems. If the Client undertakes transactions on an Internet Securities Trading system, the
Client will be exposed to risks associated with the system including the failure of hardware
and software. The result of any system failure may be that the Client's order is either not
executed according to the Client's instructions or is not executed at all.
FEBFAE DS L5 R FOETESE - R g BlA R HA O B 5 5 29 TE
BEARAE - R P EEE TR 55 2SO TEE - (R RS0k
JE\fg > EFEE R RS R T RE R AR - AMA B IRE G EEBE I HTE
RAREIRBIERHT ~ E2 T2 NERTT -

(3) While the Company, the Exchange, the Clearing House and all related parties endeavor to
ensure the accuracy and reliability of the information provided through the system, there
is no guarantee that such information is accurate and reliable and that the Company, the
Exchange, the Clearing House and related parties do not accept and liability (whether in
text or contract or otherwise) for any loss or damage arising from any inaccuracies or
omissions.

KAE] - BRBEXGAARAE ("B ~ BRPREERARAT ("hss
A" KFTEH ﬁf’%)\iiﬁlﬁﬁﬁ{%&?%ﬁﬁ%ﬁ"ﬂﬂﬂﬁﬁﬁﬁ MR AT SE - HEERIHY 2R
Tt S AT SRR S OREE ~ BAVATE] ~ Biseh ~ OSSR RFTA AR LA R A
R AEMESEE R R AR BERBRIE B (RIS E K EEHAME =)

o

9. General

—fRFEIH

9.1  Where any conflict arises between the Client Agreement(s) and the provisions of this
Internet Trading Agreement, the provisions of the latter shall prevail. The Client hereby
agrees, confirms and acknowledges that the Internet Trading Agreement forms an integral
part of the Client Agreement(s).

WE PR T a8 2758 S ek < BRCA (AT Er2E - DUe B Z Rk R e - BT
BEEE ~ &G ~ SR OB AEE 27 5 Gy gl Mo 2 P el 2 — 807 -
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10.

9.2

9.3

9.4

9.5

In the event of any dispute between the parties, the Client agrees that the records of the
Company (including Internet Securities Trading records) shall prevail.

5 ST R FH - EF RBUALEREC (BRSO REE 7L Haisk ) B -

The Company may change the terms in this Internet Trading Agreement from time to time
by giving the Client reasonable notice in writing or via Internet Securities Trading Service.
A F AR EHELUAR B8 S gk 2 (5l W& DAE T N E0A 8 G IR 77X Sk
BHE P SR -

Clauses headings are inserted in this Agreement for convenience of reference only and shall
not affect construction and interpretation of this Agreement. In this Agreement, unless the
context otherwise requires:

Kt 2 IO » RS RO RE R B S RIRVASHE S RE - TEAGEYF » BRIEN
BRI

(i)  words denoting the singular include the plural and vice versa; and

RESSRETY (Ot (B

(i)  words importing one gender include every gender.

SCFRAERTA MR -

If there is a discrepancy between the English and Chinese versions of this Agreement, the
English version shall prevail.

Alihah < PHORA SR AR - SFUASSURA R -

Governing Law

e

This agreement is governed by and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties irrevocably agree to submit to the non-exclusive jurisdiction
of the courts of the Hong Kong Special Administrative Region in relation to all matters arising from
this Agreement.

Alinak B2 E AR T B A E T K DA IERERE - 171 ATt B 2 B2 & AR R A
1T AR E G 1 E A B RS -
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TAXINFORMATION AND COMMON REPORTING STANDARD
ADDENDUM TO CASH CLIENT'S AGREEMENT

BE & F R EHTH(E Lt F R S

“Account” means any account opened or to be opened and maintained in the name of the Client
pursuant to the above Agreement;

TIRF ) IR RERAAUE © (R IE P AR AL BB L A R IR

“Account Information” means any information relating to the Account including without limitation the
account number, account balance or value, gross receipts, withdrawals and payments from the account.

THRFEER ) FERN IR R EETER - BREEARIRAIR SR - MR FASEREEE - BRPAIAEARIURL
i o

“Applicable Laws and Regulations” means:
CHERAEEAR 15
(i)  any applicable local or foreign law, ordinances, regulations, demand, guidance, guidelines,
rules, codes of practice, (including those relating to CRS, FATCA or an intergovernmental
agreement between the governments or regulatory authorities of two or more jurisdictions;
and
(EAnl B E A S B M AR ~ oA~ AR (BIIEZGRGT)  ~ AR ~ (5K - f57R -
a5~ PR BERSTRI (BIAEEEL ErrviRsrAE Rl ) ~ 4551508 ~ AT ~ K6~ IR
MHRAT; - BUNEEC BTG - BT ~ &S5 K SRSV IE D ~ (R - #Er - %
B R K EUTEEK (ISR R [E PR AR - FATCAEA i 2 45 B W {1&]
LA ERDAEREEAYBUNEC BB TR < ST I Y BUR BELIBUR R s A R ) 5 &
(i) any agreements between Winbull Securities International (Hong Kong) Limited or its
Affiliates and any government or taxation authority in any jurisdiction;

L E G 7 PUE ] BA B S A T BUR SR 5 AR 5H 2 PR 7% -

“Authority” means any national, state, or local government, any political subdivision thereof, any agency,
authority, instrumentality, whether judicial or administrative, regulatory or self-regulatory organization,
law enforcement body, court, central bank or tax or revenue authority in any jurisdiction whether within
or outside of Hong Kong.

HERA ) TSR T ELANELS MY E R EREEAY T 2B - B ECEMEBUNT ~ HAEABUas il 1]
RHE - #87 ~ B CRaEFNEERTIM) ~ BBESEIEEE S - BUAKR - Ak - POl
REGREEGHG

“Consenting Person” means the Client and any Person other than the Client who is beneficially
interested or financially interested in the payments with respect to the Account.

"ERAL ) %P RERE P DN TR P S IE (T ROE B g R s SO S R R A (T A

“Controlling Person” means the natural person(s) who exercise control over the Client who is an entity.
In the case of a trust, it means the settlor(s), the trustee(s), the protector(s) (if any), the beneficiary(ies)
or class(es) of beneficiaries, and any other natural person(s) exercising ultimate effective control over
the trust, and in case of a legal arrangement other than a trust, such term means persons in equivalent
or similar positions.

TEEREN ) FEEHE ERAE PTG E AN - BUERTITE 0 TN ) BB EAI E
TN~ ZEEA - IR AN COARTE) ~ 2o NEEEER1Z2 5 ARIRERIE A 5 RAETREHZIE
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SLHVEHETEERRAERIEN AN SLIHEtERLIRN S - TN ) FREF A
UL BRI AL -

“CRS” means
"L [E PR | 15
(i)  the OECD Standard for Automatic Exchange of Financial Account Information — Common
Reporting Standard; or
KR eF Bl mAA AV 5 HR P (5 8 BB TR © 5
(i) any legislation of any jurisdiction giving effect to, or otherwise relating to the
aforementioned Common Reporting Standard.

EMEREE LT T LM HIET S A T 208 K BB AL A

“WBS” means Winbull Securities International (Hong Kong) Limited.

"EEES ) ERESFEEEBARAE -

“FATCA” means Section 1471 to 1474 of the United States Internal Revenue Code of 1986, as amended
modified and/or supplemented from time to time and any associated similar or analogous legislation,
treaty, intergovernmental agreement, regulation, instruction, or other official guidance of any Authority
in any jurisdiction whether within or outside of Hong Kong.

"FATCA | $5EEIY (1986 FEINICE) CREIFEST ~ BIEWT) 5 1471 & 1474 {RLLARAT:
ol ~ AR ER] ~ R&Y ~ BUNBLEUNEMN R A8 - s amd BLANE LAY M fa
EREEEIERN A E D55 -

“Person” means an individual, corporation, company, partnership, joint venture, trust, estate, limited
liability company, unincorporated organization or other entity.

"L REA EE - AF - ABER - aEME - G50 BEX - AREEAT -~ IREEESE
HANEHS -

“Personal Information” in respect of the Client any Controlling Person or Consenting Person

AR BIREP - (TR AR AL

(i)  where the Client, and any Consenting Person is an individual, Personal Information include

his/her full name, date and place of birth, residential address, mailing address, contact
information (including telephone number), and any ID and passport numbers, taxpayer
identification number(s), social security number, nationality(ies), citizenship(s),
residency(ies) and tax residency(ies) or (if applicable) such information as WBS and/or its
Affiliates may reasonably require regarding the Client and any Controlling Person or
Consenting Person;
WEF -~ AEEPHE EFREEALZEA - (EAEREE et » A H RS « (k-
BRI AL - BRsg B (RGBSR ) ~ (B B (ra8 R IRRnS - DURATAIRE a8k )
SRS ~ e ORISR © BUEE - ARME - ERMEUEEEEE (AEH) RES R
IS N GEEORIR RN E P~ A AT R AN LHVER

(i)  where the Client and any Consenting Person is a corporate/entity, its date and place of

incorporation or formation, registered address, mailing address, residency(ies), address of
place of business, tax identification number, tax status, tax residency, registered address,
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address of place of business or (if applicable) such information as WBS and/or its Affiliates
may reasonably require.

WEF ~ AL AFMEAE AL 2EE/ERE - SfeHsE MO sEmsny B At
B~ SEMAL ~ SR EORE ~ BOEERASRS - MURSIRON « MogsEst - St - EiE
b ~ FE(EH  SEBSHEEEEEE (A ) BB e KEBE A S EEOR R
HEA KRR NRVER -

“Tax Information” in respect of the Client, any Controlling Person or Consenting Person, means:

"HBER O MER - EEEANEAEEALTS > 5

(i)  any documentation or information (and accompanying statements, waivers and consents
as WBS and/or its Affiliates may from time to time require or as the Client, any Controlling
Person or Consenting Person from time to time give) relating, directly or indirectly, to the
tax status of the Client, any Controlling Person or Consenting Person;

ERESEENE S ~ A ARME A LR BRI ER S &R (PR
BT B R NN EOREE (T AR REA LA T HIRE
ik ~ B KRERE)

(i)  Personal Information of the Client, any Controlling Person or Consenting Person; and (iii)
Account Information.

AR ERALAIEAER - K(iREER -

“OECD” means The Organisation for Economic Co-operation and Development. The OECD has
developed the rules to be used by all governments participating in the CRS and these can be found on
the OECD’s Automatic Exchange of Information (AEOI) website: www.oecd.org/tax/automaticexchange/
"OECD | 5B G E Bl AR - SO & 1FBLak AR 45 Fy 2 BL(H FH 2L 5] B AR 19 % B AT B E A
Bl RANFEB I ELEFEFEASREEBNEHTHRER ( AEOI ) #h ko

www.oecd.org/tax/automatic-exchange/

1. The Client must provide WBS and/or its Affiliates with its Personal Information, and where
reasonably required by WBS and/or its Affiliates, of any Controlling Person or Consenting Person,
in such form and within such time, as WBS and/or its Affiliates may from time to time require.

F PR R BTSSR B AR ZORAVAS AR - B TS s B R
J& N fRHE R N ER > TSR, S E B A SR - [FIRHR AL a2 STl [F]
BALAEANER -

2. When there is a change or addition to its Personal Information, and, where applicable, of any
Controlling Person or Consenting Person, the Client must update WBS and/or its Affiliates promptly
(and in any event no later than 30 days from the date of the change or addition) of the change or
addition.
ANELAEL ~ (LA PERE N STl [RI R A RS B e R A I 5 PR R (R ditem
WA BN EE I 2% 30 K) [MEEE 5 R HEE AR AR 5 oy iy &kt -

3. The Client must, and, where applicable, procure such other Controlling Person or Consenting
Person to, complete and sign such documents and do such things as WBS and/or its Affiliates may
reasonably require from time to time for purposes of compliance with any Applicable Laws and
Regulations.

PR (AERE ) R AR R A LR ERES FE KEBB AL TS
F A EERER M AR NS EOK - HE S A EH SR -

4. The Client agrees that WBS and/or its Affiliates may directly require any other Controlling Person
or Consenting Person to provide or confirm accuracy of their Personal Information without
involving the Client if WBS and/or its Affiliates reasonably consider it to be appropriate.

BFFEE > MEEHF R HEE A GHEEEE - HESRE HBE A EER
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o BB A SRR A -SRI L\ 2 SR A I L\ L » T
EPF -

5. The Client agrees that may (i) collect and maintain information; (ii) report the Account or disclose
Tax Information relating to himself and any other Controlling Person or Consenting Person to any
Authority in any jurisdiction for the purpose of ensuring compliance with Applicable Laws and
Regulations on the part of WBS, its Affiliates.

FRERE - nPUE TR BTS2 — 07 ~ HIHE A —J7 T &8 A EARR I () 8 S 4e s &kt
(i) e i LI = ey BB A 2 At B O R AT An] oAt 224 AN ECE B A LV B R G R E EE N
AR -

6. The Client waives, and, where reasonably required by WBS and/or its Affiliates, agree to procure
any other Controlling Person or Consenting Person to waive, any applicable restrictions which
would otherwise hinder WBS's, its Affiliates’, to disclose Tax Information in the manner described
in paragraph 5.

FEE (BB B R HIGE A G EOK ) B R e 6 o HoAtr 22 A EE R ALk
FE(EOEARPRE] - SR SRS THR A RS 7 - 2 HIE  IIEEEs BERIAny =8
M ERAIRE ST -

7. The Client agrees that WBS and/or its Affiliates may take one or more of the following actions at
any time if it considers necessary or desirable to comply with all Applicable Laws and Regulations:
FRERE - REEFE KHEE AR NG GRTAEAERER  FTDABERR
HUDA N — e A T -

(a)  deduct from or withhold part of any amounts payable to the Client under the Account;

B R T o R TR M B 4a 5 P Y 48

(b) terminate the Account and discontinue entirely or in part WBS’s relationship with the Client;

W IERR P I SE 2B oy 1k B B R B R H I B L P YRR

(c) report or provide (whether before or after the termination of the Account) the Tax
Information relating to the Client and/or any of the Controlling Person or Consenting
Persons to such Authority in any jurisdiction, as may be required for WBS and/or its Affiliates
to ensure compliance with any Applicable Laws and Regulations.

Ry T BB 5 REE AR SR E R AR AR RE - (RmER P& R
F‘Tﬂ%ﬁi?ﬁ) DR SR SR BLRR I 25 P R/ B N E B A LAV E RS ETE
IR -

8. The Client confirms and agrees that, without prejudice to any other provisions of the Terms and
Conditions:

FPMERILEE - AR F B R M FRSCT

(a)  he has read this Addendum, has received adequate explanation from WBS (or the Client’s
broker, lawyer, or tax advisor, as applicable), and understands the implications of this
Addendum by which he irrevocably agrees to be bound;

i EREAN T - REEE (NEFVEL ~ HETBSEN (LEHERE) )
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(c)

(e)

(f)

(g)

(h)

JTHCE e SR - 0 H B BRI PR R TS TR R R S EAY

any agreement, waiver, confirmations given in, or to be given pursuant to, this Addendum
are irrevocable;

R P A R AR {1 1 EH Y (E T ek ~ S e s R w38

WBS nor its Affiliates, shall be liable for any costs or loss that the Client (or any other
Controlling Person or Consenting Persons) taking any actions permitted by or exercising any
powers under this Addendum;

FIE SR E/ R H T \ S A B (B AR A SRR L) AR
B (3 T AT AT B A T RE A (4 T B R A o 2 AR I B BB B

the amount (if any) payable by WBS and/or its Affiliates where WBS and/or its Affiliates
exercises its right to terminate the Account under this Addendum may differ from the
amount payable where the Client surrenders or terminates the Account pursuant to other
provisions of the Terms and Conditions;

BRI R HIE B TN TR IR - BERE s/ 507 E R
JBNEMHEEE (WA ) B DLBLEE P BRI R v e Ay EL A (5 S B B0 11 iR P I T
HYEEAME S

the Client must obtain or, as the case may be, have obtained the requisite consent from
each Controlling Person and/or Consenting Person for the provision of his/her Tax
Information to WBS and/or its Affiliates and the disclosure of any of such Tax Information by
WBS under this Addendum;

FEPOVERSE (RIERME ) CEIUSMHRNEAEEAN K/ HERANLNEE

R EMBERHEM T REE S RHBE A - DUGERE S S AN T
ISR B R

the Client must inform each Controlling Person and/or Consenting Person of WBS ’s and/or
its Affiliates” powers under this Addendum;

BEWHEK BB R E B AN T iR m A g AN /S EEA
+ K

the Client agrees and warrants that it will provide accurate and complete Personal
Information and Tax Information including any declaration of tax residency(ies) to WBS under
this Addendum;

% 7 [E) RN RS R HEAR B 2 [ 7 B 58 2 b (i L S e BB VB RHIR B Bk > &
R S as Rz By

the Client agrees that his obligation under this Addendum, including without limitation the
obligation to provide information and documentation to WBS and to notify WBS within 30
days of any change in the Personal Information and Tax information relating to his account,
constitutes a continuing obligation under the Terms and Conditions; and

% PR AN Y AR 25 BFEERIR A A & B 58 5 R A& R AR 87

A EAE N E R A EE AL E LR 30 RNEHIZES S - DI T BIFE
HE K

WBS and/or its Affiliates may report the Tax Information or disclose any and all information
related to the Account to any government or tax authority (whether within or outside Hong
Kong) and whether before or after the exercise of a termination right under this Account
by WBS .

BB SR B, Je FL I A AT DADEE A 15 B Bl B AT S A BRI MR P Y B RH4G
[BUR SRR - e R E T B AANELIAN » AR BRI B RS 25/5 R
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10.

11.

12.

[ NATHZIRE TR EREZ A2 1% -

The Client agrees that WBS may gather, store, use, process, disclose and report to the any Authority
or any other person such information (including any information relating to any of the Account(s)
with WBS and any transaction or dealing with the Client and the personal data of any person who
is a direct or indirect beneficial owner, beneficiary or controlling person of the Client) necessary
or helpful for WBS to comply, as a result of the Client’s US tax status or the status of any beneficial
owner of the Client, with any obligation that WBS has or may become subject to in the future,
whether in accordance with the provisions of any law, directive, regulation, rule, judicial or
administrative order, judgment, injunction, government act, sanction, decree, writ or other form
of judicial or administrative process, or assumed by WBS pursuant to an agreement with the
another Authority, to provide information or documentation, or necessary or helpful for WBS to
avoid or minimize the application of the FATCA Withholding Tax on payments that WBS may receive
or that WBS may make to the Client.

FPEEAES U - G - B/ B~ (BT iREA ST Hf A B 88 Rk - mIEA
EAEBRER S  RBEE P EERIE P2 E 2 BRI BRI - BIEAR R BT RE R
N %2 &N EEERAR S FEREEFIIRF KT8 S 5 s R R &R

DL AR % P Y B 2 4 ~ 2t NBEHIARIE AN E R - HERBEERBEAE
B 45 B BRI SRASHTEERS ~ HIR ~ dn % ~ BURPDAZE ~ #ibAE ~ 3UE - SiREH
fth ENESST BCBITIVIRF - B B S R BRRARTAYE - AR BRI B - SiEA O HEH
VB DA KBS vl AR RO H B B B 58 25/ PT RE SO MG 3 P RVEIOH | > AT LU R B
R/ DEATCAFISRHIIER -

The Client agrees to provide WBS, within 90 days upon WBS’s request, with:
FPEEEWEIRERF%0K1% 00 HA - e

(a) any documentation or information relating to its identity and tax status and that of any
person who is a direct or indirect beneficial owner, beneficiary or controlling person of the
Client (including IRS Forms W-9, W-8BEN and W-8IMY or other self-declaration form);
EATERE P B0 SARBIRIL A R Ao PR E SR 2 4~ S ABEERIAZ
XAFECERHEFEIRS FAEW-9, W-8BEN EIW-8IMY) ;

(b) any documentation or information relating to the direct or indirect ownership or holding of
any of the Account(s) with WBS or any product, service, assistance or support whatsoever
provided by WBS to the Client from time to time; and
HTAERE PR ES AR P E SRR B EETA S - AR SRS 5 NEHE
B F 7 G~ R~ BBNECE B 2 SR EE R

(c)  such written consents and waivers of applicable data protection legislation or other rules
or regulations in a form provided or approved by WBS from the Client’s direct and indirect
beneficial owners for the purpose of permitting WBS to take the actions set forth in Clause
10.

Ry T AR ITS 10 BREUE - E EEBEESEIRE R - DRSS FE S
AR - MR Z B A (BB RS A M ABIEGRR Z EEFEEEE R -

Unless otherwise defined herein, all capitalized terms shall have the same meaning as set forth in
the Terms and Conditions.

BRIEAE RS R ER - BRI A E BT E R A B PRSI ERE -

This Addendum, as amended and/or supplemented from time to time, shall become an integral
part of all contracts, agreement and other binding arrangements which you enter into with WBS.
WBS shall notify you of any material changes although it shall be your responsibility to ensure that
you are referring to the current version of the Addendum, which will be made available on our
corporate website at: www.winbull.vip
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13.

AR N LR R S THIFTA 1R~ fhak A BRI PRA A oy - BT TR
A RER AR A PRV M RS T30 ~ BREimbR - S ESoR G BRI B 7R
485N www.winbull.vip o EERESFERLAN UM ERE LGRS - BB R
TR E PR -

In the event of any inconsistency between the provisions of this Addendum and the Agreement,
the provisions of this Addendum will prevail.

T A R R RSCER s A (R 282 > DA RV R SR
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WINBULL SECURITIES INTERNATIONAL (HONG

KONG) LIMITED ("the Company") PERSONAL

INFORMATION COLLECTION STATEMENT
BEGFBIR(ER)ARAE
(“FaHE") EABRHMEERENH

This Statement is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong
Kong Special Administrative Region) (the "Ordinance" ) in relation to the supply of Client's personal data
to the Company for (i) the opening or maintenance of Client account(s) (the "Account") for securities
trading and related services with the Company and (ii) any other related services incidental thereto. [t

B RIGE R TR & A G5 486 2 I A ERH (RL )R BI(MERBI") (FHIAY E%Eﬁﬁ’\%}f‘(l T

K“Tﬁ?ﬁﬁ&ﬁﬁéﬂf’ﬁﬁ??("ﬁ??")LM’E%‘#? B R R RS B (i) He At AH R AR s e 2 2 T AR 2

Purposes of Collection

et HEY

teftE AR
1.

11

The personal data provided by Client to the Company and in any documentation which
comes into existence as a result of (i) Client's opening or maintenance of the Account with
the Company or (ii) Client seeking investment advice from the Company, will be used by
the Company for the following purposes:-

& P ROEALN FI5E s 481 VEﬁFJﬁ%D(u)ﬁzﬁ’\ngﬂi& SR AN F] R AEE
SRR B E A BRI A N EIE Ry MR R

(a)

(b)

(c)

(d)

conducting credit review through credit report agencies both in Hong Kong Special
Administrative Region (“HKSAR”) and overseas, processing of Client's application for
grant of credit or cash facilities by the Company or the maintenance and the review of
such credit or cash facilities (if applicable);

BB OIS S T ET EEEE MR P RANEHFETER
B TR ) BRI 1’!5&%@3%#{*9& "R B9ZE (A

activities relating to purchasing, selling, investing, exchanging, acquiring, holding,
disposing of and generally dealing in and with all kinds of securities on behalf of Client;
{Eg}iﬁﬁﬁ SR R A5 - KO AR - R RO S R S R
%

maintenance of particulars and data in compliance with the statutes and subsidiary
legislation which are enacted and effective in HKSAR relating to securities business and
transactions and also in compliance with the codes of the Securities and Futures
Commission (“SFC”), the rules and regulations of The Stock Exchange of Hong Kong
Limited (the "Exchange") and Hong Kong Securities Clearing Company Limited ("the
Clearing House"); and

RFARE Huf/\ZIK/%ﬁﬁ%JDT?FDﬁxﬁﬂ’]ﬁ%ﬁ”"‘%sc%E’Jﬂﬂﬂ&ﬁﬁ%%ﬁﬁﬁﬂ
Gren MINESEBEEEEY ("BEg”) R DUESGE @%Hﬁ“‘”%ﬁﬁﬁ
IRAT BT ) - B ATRAT (“hogER ) BRI R

direct marketing and/or cross-selling of the financial and/or investment products and
services provided by the Company and/or any of its direct or indirect holding
companies, subsidiaries of such holding companies, affiliated companies and other
related companies as stated under Paragraph 4 herein below.

TELLNEE 4 BERT Al BRI 85 S B8 S AN 5] B/ B fm] AN B E 4%
HEERAN AT - ZEAFNTFAE - BRATE K HEAHRE A S A A %
Ko/ SASE B 7 o SR A o

The Obligation to Provide Personal Data
FEALE NERHVEE

21

It is obligatory for Client to supply the personal data as required by the Company. If Client
fails to supply the required personal data, the Company may refuse to open or maintain
the Account or may refuse to provide any services to Client.
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2.2

EEREEEAL FHEHATREE N B - 0% SRRERR TR E A ER - AL E R
B R PRHREFFERERP A E PR MRS -

When providing any personal data to the Company, please ensure that the data is accurate
having regard to Client's obligations under the Ordinance.

%Jﬁ%ﬁﬁﬂ%ﬁﬂ?ﬂ’ﬂ%ﬁ% C BEEFPRANEREMEA TR - &P/ iR &R

3. Disclosure of Information

ZHIE

31

3.2

33

The Company may, as it deems necessary or upon requests, disclose to its execution
brokers, agents or nominees, associates, individuals or corporations dealing with securities,
futures and options clearing, the Company's auditors and/or service providers providing
administrative support or other back office services to the Company such information as it
requires to operate Client's account or execute Client's orders relating to the activities
described in 1.1(b) above, including without limitation any credit reporting agency(ies) and
service provider(s) in Hong Kong, China or overseas.

AN ERE R TR B 0K A [F R B ES AE R AV TAR4AD ~ REABA A ~ BiA
A~ (B ANBGEE ~ AN SIRRZEIEN Fe/ 510 AN B FR BET B 1 S HoA 1% B R AR A5 Y
AR s He (i 5 1 8 2 AR AR P P AR Y BB BT B A1 1(b) i R VS A RAY R =
5% AREERRENMEIESS - PEECIMIBEERS T -

The Client agrees and consents, the Company may, as it deems necessary or upon requests,
provide copies of Client’s data, identity documents, and/or other personal particulars, to
its execution brokers, agents or nominees, associates, individuals or corporations dealing
with securities, futures and options clearing, the Company's auditors and/or service
providers providing administrative support or other back office services to the Company
such information as it requires to operate Client's account or execute Client's orders
relating to the activities described in 1.1(b) above, including without limitation any credit
reporting agency(ies) and service provider(s) in Hong Kong, China or overseas.

FRER R AAFARE AR ESA TR - ] E RS A BB TARL « A
AR A ~ BN ~ B ANBOEE ~ AN SIAVRZEEN F /50 AN S TBU R &
HA R EE P R B I R B E IR P &R - BB~ R/ SCEAE A (S S
I » LU e IR Pl (ST kL () TR R AT E AN A PSS+
FEEARRNMERES S - REEGEIMIEERS ST -

In compliance with any statute and subsidiary legislation which are enacted and effective
in HKSAR relating to securities business and transactions and also in compliance with the
codes of SFC, the rules and regulations of the Exchange and the Clearing House, the
personal data provided by Client may be disclosed to the Exchange and the Clearing House,
SFC and any financial regulator as defined in the Ordinance, government bodies, other
regulatory authorities, individuals or corporations who have the right to inspect such data
and information as prescribed by law.

R e AR I e AR S 75 5 S I BRI B T AR ~ S8 B ar By ~r Al » DURIBRAT P e ot
PEEEAHRRI SR » AN T A [ AR e PR B - SRR & SR E SR S E
- RBEEA AR P AR A (E NERVBURFEIFT - BMEE T - A S0EE
W Ea % = iR Ay A&k -

4. Use of Data in Direct Marketing

FEE e T (2 &R

4.1

The Company intends to use the Client’s data in direct marketing and the Company requires
the Client’s consent (which includes an indication of no objection) for that purpose. In this
connection, please note that:

AN FEHEE NAVER R B - AL Rz HRAERE AFE(EERT
RECE) - Bt S5ERE

(i) the name, contact details, financial background and demographic data of the
Client held by the Company from time to time may be used by the Company or
may be provided by the Company to any third party in direct marketing;
ANFRAREHFA IR PRYES - Bras &k - e & R OISt BdE R A
AN FEERHESHEER Bt TR B =T (R E R e
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(ii) the following classes of services, products and subjects may be marketed:
financial, investment, insurance, real estate related services and products;
Tﬁﬂiﬁ%ﬁ[ﬁ@ﬁﬁ% ~ BEmBOHE AR ¢ T~ & - Orbe s it E FHRAAVAR

TELE

(iii) in addition to the marketing of the above services, products and subjects by the
Company itself, the Company also intends to provide the data described in
paragraph 4.1(i) above to all or any of the persons described in paragraph 4.1(iii)
above for them to use in marketing those services, products and subjects, and the
Company requires the Client’s written consent (which includes an indication of no
objection) for that purpose.

PrAITEAS S S (e ss DAt s ~ A an RIHH 240 » AN EITNEERF LA 4.1(1) B Flr
A EORHEBE T DL F4.1(0)  BEATRT B0 E T A+ - DABEZ S A LHER
%@Eé@gﬁ)ﬁ% CEmIEE - MAAERIILARESE FEEERE (EHEER

4.2 If the Client does not wish the Company to use or provide to other persons his/her personal
data for use in direct marketing as described above, the Client may exercise his/her opt-
out right by notifying the Company at any time and without charge.

W AN T30l BB S B - EL A AR R es iR - & P allE
IF 2 RIAS A B LA T BAE 48 B R (RS VIR > 2B AU I ER A -

4.3  To provide consent for or to opt-out from the Company using or providing the Client’s data
to other persons for use in direct marketing, please fill out Direct Marketing—Consent/Opt
Out Request Form and return it to the Company. This request shall apply to all personal
account(s) maintained by the Client at the Company.
5 P EREEA AN SRR SR E R R EER A7 At A LFE R R - &5
AH Y B R H-FE ERERFAE WL BZ RS TALE - HIREKIEA R E -
AN E B AIPFTA EARE

5. Access to Personal Data/Opt-out for Direct Marketing

ERIENE R BRI F B SH

5.1 In accordance with the relevant terms of the Ordinance, the Client may request access to
the personal data supplied by the Client and may request the Company to correct any
inaccurate data. The Company shall be entitled to charge a reasonable fee for processing
of any data access request; and
TRIBROIERAFREKAVRIUE » &7 e AN B SR B HAR (A N R B B SO IERERY
B NER} - RAT AR PN G S A DEREAR KR © &

5.2  The Client may opt out his/her personal data to be used for direct marketing at any time
by giving notice and without charge to the Company and such notice shall take effect upon
the expiry of 3 business days from the date of the Company’s actual receipt for such notice.
F PR LA R UL N A AN EHEE R PV E N SR A E B R - %%
BRER HILAL S HEWEZFRA% . 3 (H83EHRAR -

6. Investor Identification and OTC Securities Reporting

BEE NS ) 35 51 3 57 B

The Client acknowledges and agrees that the Company may collect, store, process, use, disclose
and transfer personal data relating to me (including my CID and BCAN(s)) as required for the
Company to provide services to the Client in relation to securities listed or traded on the Stock
Exchange of Hong Kong (“SEHK”) and for complying with the rules and requirements of SEHK and
the Securities and Futures Commission (“SFC”) in effect from time to time. Without limiting the
foregoing, this includes —
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R AWFEE, AXFE R T AR FROSUEREBREGZ SN ( [B5h] ) FisE T
TR MR AR, VAR A TS AR AR B B s s R B E R R LA g ( [HEhR
1) FERAEE, AARTWER. A7 BB, . PIERE iR Bl 5 A B N R
CELFER P I% P s SRR E D o EARBILL EMNARRTIRT, & asE

(a) disclosing and transferring the Client’s personal data (including CID and BCAN(s)) to SEHK
and/or the SFC in accordance with the rules and requirements of SEHK and the SFC in effect
from time to time;

ARABANIRE A 2 A B S i B e i R RO e, (VIR SS BT %/ s B e 40 i A A% 7 5 1)
ANE R (HER P EE B R F R i)

(b)  allowing SEHK to:

TR

(i) collect, store, process and use the Client’s personal data (including CID and BCAN(s))
for market surveillance and monitoring purposes and enforcement of the Rules of the
Exchange of SEHK; and
R e JEEERRFREANER (BEE% P EIE R IR % P i), L

SRS BB 5 ST CHRSS T R)

(ii) disclose and transfer such information to the relevant regulators and law enforcement
agencies in Hong Kong (including, but not limited to, the SFC) so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial
markets;

Ir) T s AH B B RS A AR (R IR AR g iR LR A BB R
DA At A1 590 5 s < R T 355 J AT V% 78 e
(iii) use such information for conducting analysis for the purposes of market oversight; and

Ay EEE T BB B R AT A K

(c) allowing the SFC to:

TR B

(i) collect, store, process and use the Client’s personal data (including CID and BCAN(s))
for the performance of its statutory functions including monitoring, surveillance and
enforcement functions with respect to the Hong Kong financial markets; and
W GifE EIRAEHZE S IENER CEAE% FE SRR P &), Lo
EHBEATEE WA, OEEFEHEMTENEE . B8 LERRE; &

(i) disclose and transfer such information to relevant regulators and law enforcement
agencies in Hong Kong in accordance with applicable laws or regulatory requirements.

AR P92 091 0 B O 10 B A T . B AT M P S 30 e S RS A T SR

The Client also agrees that despite any subsequent purported withdrawal of consent by the Client,
the Client’s personal data may continue to be stored, processed, used, disclosed or transferred for
the above purposes after such purported withdrawal of consent.

FPINE R, B P HAR SRR R R, AARIZER P BRI F s, (T EEaRr. IR
LA PR SR R E R UE B g .

Failure to provide the Company with the Client’s personal data or consent as described above may

mean that the Company will not, or will no longer be able to, as the case may be, carry out the

Client’s trading instructions or provide the Client with securities related services (other than to

sell, transfer out or withdraw the Client’s existing holdings of securities, if any).

B WARRE A A FRAME N BRI BRI R, W REEIRE AR AR AT EA A (RIS

%)?ggéféﬁﬁﬁﬁﬁgﬁ%&%#ﬁﬁmﬁyﬁﬁ%\ﬁﬁﬁ%mgﬁﬁﬁﬁﬁﬁﬁ
(WE) B4k,

The terms “BCAN” and “CID” used in the above-mentioned shall bear the meanings as defined in
paragraph 5.6 of the Code of Conduct for Persons Licensed by or Registered with the Securities
and Futures Commission.

A [TFrrz P K& (2 P@nlEE ] MRIBARMERTH R NS R R R g R
NEGEE N R~ e R ) 5556 Bl A8 I 25 o

7.  Cross-border Transfer of Personal Data

SR AEVN R Er
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7.1

7.2

7.3

For the purpose as set out under paragraph 1 above, the Company may transfer Client’s
personal data including without limitation his/her name, identity documents, contact
details, financial background and demographic data outside Hong Kong to the Company’s
credit reporting agency(ies), execution brokers, agents or nominees, associates, individuals
or corporations dealing with securities, futures and options clearing, the Company's
auditors and/or service providers providing administrative support or other back office
services to the Company, for providing operational and administrative support and back
office services to the Company which are situated in places including the People’s Republic
of China and/or overseas areas where there may not be in place data protection laws which
are substantially similar to, or serve the same purposes as, the Ordinance. That means the
Client’s personal data may not be protected to the same or similar level in Hong Kong.

By 7 BB LESRTSIBARY HIY » AN 51A A ge e =AM N SR ERE EA TR i/ a2
#~ BAREE IS IS E R ~ R = R A OIS HBERE 2  &8 LLI NI E ER
Y~ BUTERAD - BN ~ TR (A BCEE ~ AN TR

JB R AN BB AT B R HA& B P s Y I e it - EdE rp 3 N R LAY
J [ B A A M & S DR R B A A T AR A i B (9 K SO 5] = A 7 A TR H AR
J3 o BIZ P HIE N E R FTRER & 32 BITE 2 AEHYHH R B U Z R B R -

If the Client does not wish the Company to transfer his/her personal data to places other
than Hong Kong, the Client may exercise his/her opt-out right by notifying the Company at
any time and without charge.

Wz ER AN B0 o BB RHERS 2 FARLISMYML T » 2 P eI RERE A ATA A E] 2L
T IR B R sHARER] - LRl AU U A& A -

To provide consent for or to opt-out from the Company transferring the Client’s data to
places other than Hong Kong for use in providing services to the Client, please fill out the
relevant written consent form and return it to the Company. This request shall apply to all
personal account(s) maintained by the Client at the Company.

% P E BB G & 7 BV ERHE RS 2 5 & DU 7 (E 1 B IR s T % 1Y
ik > & FaEZ R E REE RS M RAE TALNE » IRZEREARE PR
NE| BRI A AR -

Client’s Acknowledgement and Authorization

& RIS AT I

8.1

8.2

8.3

Whilst the Client expects the Company to keep confidential all matters relating to the
Account, the Client hereby expressly authorizes the Company to provide to the SFC, the
Exchange, the Clearing House or any other regulatory authorities in any investigation or
enquiry it is undertaking.

HEAE P RIA A T TR S A SI50% 0 E AL E B e
e AE R R TR BOR » AN E] A R R AR P 2 sRE R - DUE R
HREITHY A SRR -

The Client hereby acknowledges that the Client has read this Statement provided by the
Company pursuant to the Ordinance and has agreed to the terms in it. The Client
understands and acknowledges that the Company intends to use the Client’s personal data
for direct marketing and the Company may not so use the Client’s data unless the Company
has received the Client’s consent to such intended use. The Client expressly acknowledges,
confirms and agrees that unless the Client decides to opt out the use of his/her personal
data for direct marketing by filling and signing the Direct Marketing—Consent/Opt Out
Request Form or by giving notice to the Company at any time as this Statement, the
Company shall use the Client’s personal data for direct marketing as agreed in this
Statement.

% PR I REE A P s TR AN EIARAR R B 58 HIAY LA B - 36 57 2 [F) 8 ELRRAK - %5 R
H FOR S AN BB 2 P Y EORHE T BRI 88 S A B RIS & = Bz e 171y
EAEE » BRSAEZER - 2 PIRREE - Wl KR ERRIEE P e DUR
BRFEBEFERNE - FE AEEERFAS SR N B 5 2 8H Al FEn @ R A
N AN ERRIE LI R P AVE R B R e o

The Client hereby acknowledges and authorizes the Company to keep Client’s personal
data contemporaneously at the approved premises(s) in Hong Kong and in other places. &

;%%ﬁtﬁ%%ﬁf%*%i&ﬁﬁ%%)ﬁé’ﬂ)\%ﬁ@r]31E?ﬂ%ﬁﬁﬁﬁt}ﬁE’Jﬁ%&%ﬁﬁ%ﬂﬁmi{h
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9. Enquiries
o
9.1 The Company intends to use the Client’s data in direct marketing under paragraph 4 above
and the Company requires the Client’s consent (which includes an indication of no
objection) for that purpose. In this connection, please note that enquiries concerning the
personal data provided by the Client to the Company, including the request for access and
correction, should be addressed to: -

RN EHRHEE P EVER R B APt Ay B (e sy - AR =) By IR H RS &
AFE(EFERT AR - 5t - I BNE S EAN G &R T 5E
] EFEEORER R SUEZ FE AN ER > A2

Data Protection Officer &7 T (F :

Winbull Securities International (Hong Kong) Limited Z1EF:54%EE(F &) HIRAE

e Address: Rooms 2202-3, 22/F, Jubilee Centre, 18 Fenwick Street / 42-46 Gloucester Road,
Wan Chai, Hong Kong

o HBEF T SRER T 22 1 2202- 2203 =

e Telephone No. ZEEL5EHE: 23709537

e  FaxNo. {HE5EHE: 24993500

(In case of any discrepancies between the English and Chinese versions of this Statement, the English
version shall prevail.)

(A0SR I th ST (AR 535 - BEDATESCRROAS R =)
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FUND SUBSCRIPTION SERVICES
ESHERF R

Application and Definitions :

A FH e E N 2%

This Appendix governs the Company's provision of Fund Subscription Services. It supplements, and should be read
together with, the Terms and any other terms and conditions governing the services provided by the Company,
as they may be amended from time to time. It forms an integral part of the Agreement.

K BN HEEFEIREBARAT( ARAE" MRS EIRE - Ak & ST
TRRARICIL B B 22 = B DA e ] RE NIRRT A8 FH IR A4S B H2 (R Bl 35 RO AT He A (PRAmiRD R — [EI Bl - A
Tihetk e o ipeR AR 7

In this Appendix, unless the context requires otherwise, the terms defined in the Agreement shall have the same

meaning when used herein.

ARG T > BRIE L T OAEK - FR R e BB AL P E AR ER AR EE -

In this Appendix: FEAEH -

“Dealing Procedures” means any procedures agreed between the Company and the Fund or the fund manager
of the relevant Fund from time to time to govern the subscription, switching and redemption of Units therein and
other incidental matters.

"R GRAR  FEAA FI B G B B A e Y R e S R S 0 B O A ~ I O] R A IR
IFAYEHIEATRES -

“Fund Subscription Services” means services provided by the Company in connection with the purchase,
subscription, switching, transfer, redemption or sale of any Unit in any Fund, and the dealing with any relating
proceeds or moneys in accordance with the Client’s instructions.

"EEHERE ) BANFENEE P 2R 0 ST A AT AL S - S0 - e - B - T
S - DURARIFCHEGIR Z 3 - FTeft < ks -

“Portfolio” means a portfolio of Funds selected and made available through the Company to the Client from

time to time.
TIEEHE ) BN E AR R R B AN E MR PRt EeAES -

“Units” means any shares or units in a Fund
TERfY ) fERE POV TR D EER AL -
Scope of Fund Subscription Services E:& 4 EREEREHE -

Ver. 202505 62




2.1 The Company may (but is not obliged to) provide to the Client the Fund Subscription Services. Additional functions

and services in connection with the Fund Subscription Services may be provided by the Company to the Client
from time to time, in which case additional terms and conditions may apply which the Client should read and
agree to before using those functions or services. The Fund Subscription Services and any additional services in
connection with the Fund Subscription Services shall be provided through the Fund Account and/or the Securities
Account.

ANE A LA Pt (ERERHRE) RSB o AN F TR A % S A BLE S 5 & iR B AR RE
A EADIRE MRS - AEEREEI T - &5 MEAE (5 a4 S Dt SR %5 < mil Bl e it 5] 7 8 P Lt s s r e
FEE RO LS HoAth B < SR A MR VB ISR B i i A B AR P ~ S8R P T -

2.2 Where the Client enters into a Transaction: #15E-& P TR5) -

2.3

the Company may have solicited the sale of or recommended to the Client the relevant Fund or Portfolio, in
which case clause 24.2(a) (Transactions entered into with the Company with solicitation of the sale or
recommendation of Investment Products by the Company) of the Terms shall apply; and/or

AN E] A B TR B R & P i SRR A R B B & FEERETEN T B BN B R A I O B e
HRIEEE N S HIRUE EE T 5 A1 B

the Client may have entered into such Transaction with the Company, without or in circumstances where it is
inconsistent with any solicitation, recommendation or advice from the Company, in which case clause 24.3
(Transactions (excluding transactions in Complex Products) entered into with the Company without any
solicitation or recommendation or which is inconsistent with any advice from the Company) or clause 24.4
(Transactions entered into with the Company in Complex Products, without any solicitation, advice or
recommendation from the Company or which is inconsistent with any advice from the Company) of the Terms
shall apply.

FF AR CHANEETH TR - ik TR G AREEAEBUAN B LA - B s B A — 2 s
PUNEEST o AERETEL T 0 B P B A EE A S S B A N A B RA B S (A E
TR E MR ) ) BE P BUAN B 2 AR - B R eSS N EW AR R A — S E Rk E
an X S fE#E A -

The Company shall make available to the Client via electronic means, the offering documents, notices,
communications or any other documents in connection with the relevant Funds or Portfolios. The Client consents
to the use of such electronic means as a mode of delivery of the abovementioned documents.

AN E] Gl E T A & e AR R S B E A SRR R S & SC ~ BA ~ AEER S A A S
& P RIEE A E T I E RS B e — 52

Subscription and Redemption Applications and Payment SZH&EF10E [0 HH 55 K 3K
Any Instruction to subscribe for or purchase, redeem, sell or switch any Unit or Portfolio (whether in whole or in
part) must be made electronically through the Company’s mobile application or any manner as prescribed by the

Company, accompanied by any required documentation as may be required by the Company from time to time.
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3.2

3.3

3.4

PoRE - IEE ] HE SR T B B B SRR (ESRE 2 EREE ) WHEEAL
HHIREEhIE FHRE A B A B RUE R A E T 2B - MR AR BT RE A B Z R A E (T A 35T
(ES

All Instructions and the resulting transactions and payment in relation to the subscription, switching or
redemption of Units shall be subject to the Dealing Procedures and/or any other requirements as prescribed by
the Company from time to time. The Company is entitled, without reference to the Client and without giving any
reason, either ignore any Instruction that fails to comply with the Dealing Procedures or such other requirements
of the Company, or to execute such Instruction with such modifications to it as may be necessary to comply with
the Dealing Procedures or such other requirements of the Company from time to time. The Company will not be
responsible to the Client for any losses, damages, costs or expenses that the Client may suffer or incur arising
from or in connection with any delay or failure in transmitting or effecting any Instruction to subscribe, purchase,
switch, transfer, redeem, sell or otherwise deal with any Units or Portfolios in connection with exercising such
discretion.

P BB 0 ~ B A SRR (Sl FH R B 45 7R DL G 7 AR HY S 2 IS B < 5 5 ke B BOA A B AN
FUEAETHMER - KA EEREAEE PIER - TMERG T EED - S S REFERS
FEHHHEREA A TR EANEOR - BT84 FHam KR &5 BB L B I AR T Y H A ZEK T ¥
ZEE R E AR EE - S P RTTEE Ll 5 R i AR SR e (R B T30 i - REE - i -

o8 ~ JE[E] e B DA PO B A ] BE A SR A A UL R /1T A BE 52 SRR B LT HRR ~ 123 -

B BB > ANFEIAHEFRR -

The Company is authorised to act on any Instruction given or purportedly given by or on behalf of the Client. The
Company does not have any obligation to authenticate, verify the completeness and accuracy of any such
Instruction or verify the identity of any person giving such Instruction.

AN EER A T IR P e AR S BB 3 AV ETHE R T - AR FIREHE - MEENZEE
Y SEEE MR ZEMEM: - BB S L R R AL S -

The Company shall be entitled to rely and act on any such Instruction which the Company in good faith believes
to be genuine, and shall not be responsible for any loss which the Client may incur as a result. However, the
Company has absolute discretion to refuse to act upon any such Instruction without reason, and the Company
will not be responsible to the Client for any losses, damages, costs or expenses that the Client may suffer or incur
arising from or in connection with any delay or failure in transmitting or effecting any Instructions to subscribe,
purchase, switch, transfer, redeem, sell or otherwise deal with any Units or Portfolios.
KAFEEREBIRTAAFZEXR MBENEMZEET - WA E PR MEZNETEE AT
B2 AAEF @B RS S22 Eon TR MER Ll > HR %P R SR A EE e
TToelE ~ WEE - R - 08 - ]~ WSS T SR B B A S B A S B AT FE R T AT R 2
B EMHRR ~ BE - BB AR FEARHE FRIEEER -
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3.5

3.6

3.7

3.8

The Client’s right to give Instructions via a particular channel shall at all times be subject to the discretion of the
Company. The Company may at any time revoke the Client’s right to give Instructions through a particular channel
without prior notice. The Company shall execute any Instructions placed by the Client or any Authorised Person
by placing it with the relevant fund manager, Fund or product issuer upon receipt of the Instruction and payment
of the purchase price, subscription moneys or expenses payable by the Client to the Company.

&P R IR S R R HIRE R G4 Z R A B HIRITEHE - AL 5] n] BERHEEE & P Bl E R R
ST RHURER] > SZHESCIEA - AN FEEEIE P ST A S MRV EMERE - HEFFRERA
ANESATHIRER G~ SUERUHBE 1R - mAERIASE A « A s m T AT T4 EET -

The Company will effect any Instruction as soon as practicable, however, the execution of such Instruction may
not coincide with the timeframe stipulated in the relevant offering documents of the Fund. The Client
acknowledges that orders placed by the Client with the Company may be aggregated and consolidated either daily
or from time to time by the Company together with orders placed by the Company’s other clients for the purpose
of placement of such orders by the Company with the relevant fund manager, Fund or product issuer for execution.
AN ER R T AR - Ba% S RAYET A] AR ELEL S AH A 48 & S BUE RIS A — 2L - BT
T AN B AR H BN R B AV A E] N EERYET BB B AR B N ERET A MR R - DUER
AN E] R A R A A A R T A\ N EL T DT -

Subject to the continuing operation of an Account, an Instruction will generally be processed on the day of receipt
by the Company of such Instruction if a valid and complete Instruction (together with all monies, required
information and documents) is received by the Company before the dealing cut off times for the relevant Fund as
specified by the Company in its sole and absolute discretion from time to time. If an Instruction (and monies) is
received after this dealing cut off time or on a day when a typhoon Signal No. 8 (or above) or black rainstorm
warning has been issued in Hong Kong, execution will be done usually on the next dealing date of the Fund in
accordance with the terms of the offering documents of the Fund (or as otherwise determined by the relevant
fund manager, Fund or product issuer). The Client must specify the choice of the Fund or Portfolio (where
appropriate) in order for the Instruction to be processed. The Company reserves the right to delay or refuse to
process or accept any Instruction, if in its reasonable opinion, there are grounds for doing so.

SZIRTARE PR EEE - AIRAD SIEIEH 58 4R B RN ISR e HUAR RA AL YA i LIS R i
HRSGeENHET CRERFTAERCH ~ FiRVER U ) » — IR A A U EZ S n 2 HIRMHEZ HE
T o BEARZ G bR BAE s R RE L E HIREIE SRS - @SS EUE (SEeEH
A~ B EEGET NESTHE ) REEN T X5 HET - ARAN T SHME A iR ESHEE
FR B ECESZATATHE TR » AN T R A AL B SR 4R R P B 2 (L el Fe AR A

The actual bid price and offer price of a Fund shall be determined at the time when the transaction is effected
and settled and any figures which may be quoted or provided to the Client by the Company or its representatives
at the time of Instruction are for reference only and are not binding on the Company.
FEENEIEE AGNE L EEER S ERREEREE - AN 5 ARG R A% P IR tryR F
Ht2E  WANERBFLRT] -
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3.9 The Company has no authority to accept Instructions for subscription, switching or redemption of any Unit for
and on behalf of any fund manager, Fund or product issuer. Receipt of such Instructions and the requisite payment
and any other documentation by the Company shall not amount to acceptance of the Instruction by the relevant
fund manager, Fund or product issuer.

RN EERE AR ESEEA - e EE T AFEZallE - iR EE BT B AL IR - ARAFUL
FRZFER ~ DENN AR A A AR A S E A » ARG olE s T A\ R -

3.10The Client acknowledges that any fund manager, Fund or product issuer who receives an Instruction from the
Company is not obliged to accept such order in part or whole. The Company shall have no responsibility nor
liability for ensuring that the relevant Fund manager, Fund or product issuer allots the Units or for any losses
which the Client may suffer or incur as a result of any refusal to accept or delay in accepting such Instruction by
the fund manager, Fund or product issuer.
FPHER  EEEA A EERE SRS - A 3 T A REF 25 S B e L -
RANEAEFSEHA ~ B R m 3 T NEEBE I ERZ 15 S M4 P E TR KBRS H
£

3.11The Client acknowledges that (i) the purchase price, subscription moneys or expenses payable by the Client to the
Company in relation to each order to buy or subscribe for Units or Portfolios shall be debited from an Account
designated by the Client; and (ii) any redemption proceeds received by the Company in relation to each order to
sell, redeem or otherwise dispose of the Units shall, in any event, be paid or credited to an Account designated
by the Client and agreed by the Company in accordance with the settlement periods stipulated in the offering
documents of the relevant Funds (or otherwise determined by the Fund manager, Fund or product issuer from
time to time).
F PR ¢ ()% Pl B G A S A A S B O TE M A A ] ST R B (E RN - SRR
M VLR PR E IR P B A B AR SITERAVIR P bR o & (i) AAEEEELE - JEEELIH
fth 7w B B A AYHE < T UEIRE RO - EERER T EEZRAR AR SE T (SESEHEA
TR B i T AR S TIE ) BRI » S 8ifr A% F iR E IS AN S EERIR S -

3.12If at any time there is insufficient balance in the Account that the Client has elected (or otherwise directed by the
Company from time to time) to make the required payments under Clause 3.11(i) of this Appendix (for example,
the Client has designated the Securities Account to make such payments), the Client irrevocably directs and
authorises the Company to, without prior notice to the Client, set-off or transfer any sum standing to the credit
of the Client’s other Account (for example, the Fund Account), towards the satisfaction of any payments to be
made under Clause 3.11(i) of this Appendix.
WERE SR EERE (AL FARSITIR) INARES 3.11 (1) RIE THYRTRFIREIRF &R
AR (P FRFEHEESFRFETZENTD - BN RS RIAE A LS A E Sl
FFEHENT - iR EEiRE P HMIR S (FIEEIRF ) BVEEeREEE - DUSEARKFS 3.11 (i) RH
NEYEfAOH -
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3.13The Client further agrees that for purchases or subscriptions of Units or Portfolios, the Company reserves the right
to reject or delay the processing of any orders if there are insufficient funds in the Account designated for payment
or if cleared funds (free of any deductions or withholdings) are not received by such time as prescribed by the
Company.
FPE-TSEE > HRREBEEHSHEEBENE - RRF THEENIES S E - B EALE
FENRFENARBEICERES (ASEMAIIREFEIIROE) - AL SR E IR BB pE T 5T 5y
FER] -

3.14The Company is authorised to take such steps as it may consider expedient to enable it to provide Fund
Subscription Services to the Client including the right to withhold and/or make payment of any taxes or duties
payable on or in respect of the Units without any liability thereof and to disclose information about the Client
(including your authorised persons and beneficiaries), any Units or Portfolios held by the Client or any transactions
in connection thereto in accordance with the Applicable Regulations or to any of member of the Company, any
third party service providers or agents of the Company, a fund manager, a Fund or product issuer (or its
representatives) upon request.
AN EEREIR IR 1 AR R AU Bl B P B & PRt A E IR - SfEEAR AR
R SR FES IR T - DURARIR ARV E m % (EFERE IR N+ 2
N~ EFEFPERNEAES (D FH A & S SRS s E A S HEAR T S - SE AN E] -
ARAFHNEAS =TT B R E SR A~ e - BeulEm#B T N (BHAFR) FHEREER
gz -

3.15The Client agrees to (and shall procure that any Authorised Person to) provide the Company with such information,
materials and documents in such manner and take such steps and by such time as prescribed by the Company
from time to time so as to enable the Company, its nominees or any member of the Company to effect an
Instruction, perform the Fund Subscription Services and/or to comply with any term of any document in respect
of any Funds, Applicable Regulations and the applicable market practice.
ZRPEE (GEREETHAEN ) PIARL T ARG E B 7 2R A A B AR AR E Y 25 BRI R ()
R At &R - BRI - DAL S S EARB ARSI E ST - FRA S EIREN 28T
(A SRR RER ~ 28 P AR A s B -

4  Title and Registration of Investments & HIFEERIEE

4.1 If the Client subscribes for Units in a Fund (including any Units in a Fund that forms a part of a Portfolio), the Units
will be registered in the name of the Company or jointly in the name of the Company and in the Client’s name, or
in the Client’s name only (as the case may be). The Company will not be the beneficiary of any of your investments
in a Fund.
WRZ PSR (EEEIEEHES oAl EMEAL) - ZERUUR AN EN
DIAREEE PR ERESR - B3UELIF FAEREE (RERERNE) - AR g2E TE
BB EMITERIZ A -
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4.2

4.3

5.2

No Unit certificates will be issued to the Client. The Client will be sent a confirmation of its subscription/acquisition

(or disposal) of any Unit.

FEEEFEJRRAEE - FEREEE - HRE EE (SRR (E AR -

The Company may not lend any Unit or title documents to any third party, and may not borrow against the security
of any Unit or such documents, unless otherwise provided in the Agreement.

PRIEARTR S AME - SRR LS ASRHE R R AL AT A RSB ERE =07 > A G DUEMT B A5
% S E RAE PRI AR -

Reports and Voting 5 FIRy =L

Subject to the requirements of the Applicable Regulations, the Company and the custodian shall have no duty or
obligation to exercise the voting rights or other elective rights of any Units subscribed or acquired, or received or
held for the Client, except upon the prior written Instructions of the Client or any Authorised Person in such form
and by such time as prescribed by the Company from time to time, and then only upon such terms, conditions,
indemnities, fees and charges as agreed upon between the Company and the Client.

ZIRPYEAERRE - AN E etE NI EEEES A& P T EREEES - BT A TR
i SERE B M SR 12 FRIEE P BUE (TR N - DI A B AR E Y 20 R S R e
HALE R PR AR~ R ~ A - B R -

In the absence of such Instructions and agreements, the Company and the custodian shall be entitled to, but not
obliged to, exercise the voting rights or other elective rights of any Fund (if any). Under such circumstance, the
Client agrees that the Company and the custodian may be exempted from any duty and obligation in respect of
notification and delivery of any proxy or other document issued to the Client, unless otherwise provided in the
Applicable Regulations.

FEfsZ SR E L T AR ENIEEE N AR E BB T A aRAE B B R (40
H) ARRBERT » FFEE > BRIEBEAERSAERE - BRIARAFMEEE A DU 4%
P E A Zat & S EA S AT B AR -

Termination 4% ([

Upon termination of the Account with the Company or termination of the Fund Subscription Services, the Client
or any Authorised Person will be deemed to have given the Company instructions to, at its discretion:
EIEANEIFILAIR P48 LRSS B IR 4R 1L & P EUE (TR N LR R B a AL F S
0 HARREFIISEHE -

cause any Units then held by the custodian for the Client's account to be redeemed or otherwise dealt with
on the effective date of termination of the Fund Account, or if that day is not a dealing day or is after the
latest time for dealing as specified in the offering document of such Fund, on the next dealing day ("Effective
Date") and for the redemption or dealing proceeds thereof (after settling any outstanding liabilities, costs
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7
7.1

7.2

7.3

7.4

7.5

7.6

and expenses owed to the Company) to be remitted to the Client and/or settle any liability incurred by the
Client, the Company or any custodian;

{R(EFEE Ny PR PR LT B AL R SR P& 1 A H B B s DA EA 5 U > B4R
#Z HAEH PRI 5 H B e FE G & T HRUER RIS SRR Z1% - AE T —E% 5
H CTAERH ) BEEER S WG (RS KRN T SHARS NMEMAREE R - RATERE)
A B LS P BREE R P~ AAEBUEFEEE NS AR &R

cause any Units then held by the custodian for the account of the Client to be transferred by the custodian

on the Effective Date directly into the Client’s name (if applicable); and

fefEstE N & PIRF ER FAANEAEA N ENHEFEBEERAT (WEH) &

cancel any unexecuted transactions. BUH o] REITHIRE 5 ©

Caution }FEEIH
The subscription Quantity/Unit and the redemption net amount would be affirmed after relevant fund NAV

launching.

B30 IR DR R IE B FER T A e A B A E IR HEE -

Client understands that investment involves risks and confirms that his decision to invest is based on his own

evaluation and judgment and not relied on any advice of the Company.

& PR RCE S MR R AT F 2 I & BN P Z (B A FEr - IR A ARt 2 B R -

The Company has no authority to accept applications on behalf of the fund house(s). In the event that the fund
house(s) refuse to accept an application, any money paid by the client will be refunded to his account with the
Company without accrued interest.

B AN IIAEA N T2 S - AR AFIEERZHE - BEFOESZFCH - AMEEFE
g EBREEFTAREZFO -

Subscription orders will not be carried out until the Company receives the subscription money.

AN FHEWURFIHRT > A S5 AR

Client’s rights and obligations in respect of the fund(s) subscribed are subject to the provisions of the constitutive
documents and offering documents of the relevant fund(s). In certain circumstances, client’s right to redeem may
be restricted.

& P HEE 2 B A RoR 2 2 R B B AR A B 2 e AU RO T R 38 SRR P IHH Z fk - 7
FREE T - EEHE O R S G AR IRE -

The actual bid and offer prices of any transaction will be determined by the relevant fund houses and any figures
quoted by the Company are for indication only.
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7.7

7.8

7.9

e 2 TR SR E SR A E S RS A EIATET » AREIFEZRERF2FEEZ AR -

Client hereby authorizes the Company to retain for its own benefit from the fund houses any commission, rebate

and other advantages in connection with handling his transaction(s).

PRI N T A REORE T A N B P A B A AV S 5 A B B 2 X SIS AT ~ B0~ (3]
5 B ELA A 2 -

Client agrees that the Company may disclose his personal information to the relevant fund house(s) and / or
regulatory authority, and further agrees to provide to the Company upon request information including, without
limitation, details of source of his fund and beneficial ownership of the fund(s) subscribed, in relation to anti-
money laundering purposes or otherwise.

F P EEANF A RERE P BRI EE T A0 B /e B B RS - TREIE AN E 0K » g gt
EFEE SRR RS2 m NEEIER - DIHRPT IEeBe8 R Bt H Y -

Client agrees and undertakes to indemnify and to hold the Company harmless against all demand, claims, actions,
costs, expenses, damages, losses or other liability incurred or suffered by the Company as a result of or arising
from the Company providing relevant services to him.

Z P EEN AR AN SN2 HE GRS KM BEE S FTE R K ~ R ~ AERTE) - & -
S~ BEE -~ IBRECEA A B A A EIE L E - WIREAN TR R ZE -

7.10Before purchasing certain class of share(s), client understands that purchasing certain class of share(s) in a fund

will be charged higher expenses and other charges to you than other class of share(s), if that class of share(s)
is/are sold within a certain number of years subject to the provisions of the constitutive documents and offering
documents of each relevant fund.

B P BE R e AT TR AR P ERA B 0V O L FEAR KBS ARSI Z 3K - A HE E AT H
EREBS RIS - B PR EE  HMEREe  SCH B -

7.11The Company reserves the right to decline and/or reject any fund application(s) by the Client and the Company

will not be responsible for any loss incurred or suffered by the Client as a result of or arising from the Company
exercising this right.

AN FIOR B A PR R/ SRAE AR R T (AT A < FH 5 A A A EIAS & 3 P A A BT BRI RE A T S A 2
HHEHIFTA R VR E /5B -

7.12The Company reserves the right to amend the above terms and conditions from time to time.

AN F PRI AREIRHE T L RS e < FEA] -
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IMPORTANT RISK WARNING IN FUND TRADING
EERBEEREETR

Investors should not base their investment decisions on the content of this website and app alone. Investors should
refer to the fund's offering documents and read carefully the summary of the key features and risks specific to this
fund stated in the fund factsheet prepared by the relevant fund house, before making any investment decision. Fund
offering documents can be found in the Winbull App, and relevant fund house website.

B E B FARE B B S A S B B S s APPSR HHEAT R E R E - EB &R ERIE 25
A RAE S5 B S R B AR A FI P TS A R A S ER B GR EYIHANA SR e LR A R R o WM
77 APPAY B AH R B <5 B4 b el A < B8 B S

Unit Trusts are investment products and some may involve derivatives. The investment decision is yours but you
should not invest in the Unit Trusts unless the intermediary who sells it to you has explained to you that the product
is suitable for you having regard to your financial situation, investment experience and investment objectives.

B IEE MY R efT E TR - &R ERHE TETTELEY - BE T A EREEZES » RIE
SR N8 B 2 anls IR P N AR RS R B TV R - BB B - A EERE T -

Unit Trusts are NOT equivalent to time deposits.

g rEan il MHFREIAFRL -

Investment involves risks. Past performance is no guide to future performance of the funds. Value of the investments
and the income/dividend generated can fluctuate and is not guaranteed.

B SRR o BEREGT A RBRRIRAVRI - FEEE KBS BE T AT EE > AR ORES AEBEEUA]
e

In worst case scenario, the value of the fund may be worth substantially less than the original amount you have
invested (and in an extreme case could be worth nothing).

TERIEER T » ASEESEKE DR E ST (AR T - SRENEEHR eGSR0 HE
BH) -

The funds' investment may involve substantial market, currency, volatility, liquidity, regulatory and political risks.

EBHRERES REIZITS - B i > REE - R RBUAEE -

If the funds invest in emerging markets, a single market or a limited number of geographical market(s) or industry
sector(s) or smaller cap companies, the funds will be subject to higher degree of risk and are usually more sensitive to
price movements.

WS SALE T - B— G E R a5 s TR N5 - ES TR b Kk e ke, I
HHERS B E RN -

If the funds invest in derivatives, additional risks will be involved, and the funds may be subject to higher volatility.

WEEEICE N ERUTE TR - B0&H KA MR LR AT RE AR Z LS H R

If the investment is denominated in foreign currency, any conversion to Hong Kong dollars is indicative and provided
for your reference only. Total investment value will be displayed in HKD, and individual fund holding value will be
displayed in its denominated currency.

WIEEDIMNEEHE - AR TTHREIEBIE R - EHES2% - EEEG DUBREDT » A E SR EE
RILAHRA SRR -
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AGREEMENT OF FUND AUTOMATIC INVESTMENT PLAN
B ER

The Automatic Investment Plan Agreement (“Agreement”) is a valid contract between Winbull Securities
International (Hong Kong) Limited ((the "Company") and clients of the Company (“you,” “Investor” or “Client”) with
regards to matters related to Automatic Investment service. By clicking Confirmation in the App or on the webpage,
or by accepting this Agreement in other ways (including but not limited to with signature or seal), you have entered
into a contract with the Company and consented to all the content in this Agreement and related regulations, page
notices, operation flow, announcements and notifications made in the past or future (collectively referred to as
“Agreement” from now on).
EpEfting (LUNERE A ) SRESHEE (F8) ARAE (MUTEE “AAE" ) BEHP
(DUMfERE B 50 “EE 2 BT ) A ERHEEHEETIIVARES - EEEnNEAE
EE RS H R T B = A T (EFEREARIRN S P e Ml S =) B A - AR EEALN
F TR G [E] RS2 A it Y 2 B0 IE N DA LA i A R 45 85 41 505 AR T RE S A 2 AR AL
HAER ~ BIERIE - ASEFE (UG gk ) -

Before consenting to this Agreement, you shall read the content of this Agreement in full and in detail. In the case
that you disagree with any part of this agreement or are unable to accurately comprehend the Company’s
interpretation of the terms, please do not proceed. Once you use the services under this Agreement, you have
agreed to be bound by this Agreement and related regulations, pages notices, operation flow, announcements, and
notifications.

TR A R 2 Al S5 P B A R R E NS - MREREBEARGRAVERIAS - 20 A AE e
AN FIEHRER AR RE - SNSRI TIR IR - — BRI H TR - BRI E B e A e e &%
TR - HHEER ~ BERZsA S A EK -

1. Definitions F&3%
Unless otherwise specified in this Agreement, the following terms are defined as below:

PRIEAT A IMELYE - DUTlosBEERA T ¢

“Automatic Investment Plan” Service: refers to fixed term and fixed amount fund(s) subscription services. Following
the acceptance of this Agreement, the Company will provide the services according to the Automatic Investment
instruction and standing authorities (including but not limited to fund(s) that are subscribed in fixed term and fixed
amount, Debit channel(s), Debit Cycle, Debit Date, Debit amount, etc.), that Designated Investment Amount from
Designated Debit Account is used to for the subscription of the fund(s) on designated Debit Day in the Debit Cycle
(postponed to the next working day in case of non-working days).

"EeERRY ) SR CHEEP BRI - TR AR#R - AL ERBR R E RSO RE R E

CEFEE R PRTA E FAE SHER gAY S ~ ZAHIRCEE - fIRCGEIH - fIKH ~ SRfIRGEEESE ) » eI
I E (GELAFEMEE) - (efsE HIRMRF LG E S ER IR - W IRCE H H g E AL ey -

“Designated Debit Account”: the account provided by the Client at the commencement of the Automatic Investment
Plan service. It can be a securities/bank account in the Client’s name and is based on the Automatic Investment
instruction selected by the Client on the page.

fREIEGERE ) BREPRHBEESERFNHEEEANBE S EESREAEHEIIIRS » ZIRF
DUR DA 5 S22 BTS2 IR 7 B A A A B e Ry AERA R = > ELAS DUIRBH 0 < 1 H i s s At #
Rl ~ NEEAIFAE -

“Designated Credit Account”: the securities account designated to be credited when the Client has designated a bank
account as the debit account. There will be no Designated Credit Account when a securities account is designated the
debit account.

THEEAFIRE ) BIEER PR EIIRGR S A TIRER - FTERREE IR R AFIRS > 4
FPHHEEIIRIRS R s ik E o AN EaEE ATIRR -

“Designated Automatic Investment Fund”: fund or fund portfolio designated for regular investment by the Client.
THEEESEE )  BERPEEEIHENESEESHE -
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“Automatic Investment Amount”: The Automatic Investment amount that the Company subscribes on your behalf on
the Debit Date based on your Automatic Investment Plan instruction. Monies in securities accounts used in Automatic
Investment Plan may come from an external deposit, currency exchange, sales of stock, or fund transactions, but
frozen and pending amounts will not be used in Automatic Investment Plan. Actual debit will be made based on the
specific business scenario of what the Company and its collaborating financial institution funds support, specifically it
will be based on page prompts as you set up the Automatic Investment Plan service, as well as other regulations and
notifications are shown.

"EREH ) BEAAFEIRB AT BN ESERAS R - U H FREETE E E R RSN S - BRIk
R ERHFAFIRE AR BN MR A E & - B RBNES  HHREEEETGTREINEESS » H
G EHHBR BN G AN E R o IR HIROR S AN B S R IR A B 2 fn B R R B PR SR
HYEBESEG S ok e - s DUEHR B A & e 10 H i n B MR Al ~ A& me Ry -

“Debit Day”: The day on which the Company charges Automatic Investment Plan monies from your Designated Debit
Account and subscribes designed Automatic Investment Plan funds.

THIKH o B AEAA SR S B AV E R N I I 1 FURKR P R E B AN I HR S T e 1A
A
EHIHEH -

“Debit Cycle”: The cycle that you designate an Automatic Investment Plan amount for investment in an Automatic
Investment Plan. You may choose the frequency of daily, weekly or monthly as well as designate specific dates.
Specifically, it will be based on the notification on the Automatic Investment Plan page. In the case that the date is a
Saturday or Hong Kong Public Holiday (including Sunday), or the market is closed due to bad weather or other reasons
or holiday, the planned execution day will be postponed to the next working day.

"HIRCHERR | BiECE E H ER SRS EE A ER - e DUERDEE - SRS RBEHTEE A
RHE - ARMESERNHES AL - % H BEIHANSEBEAREE (BEEHE)  SHES KA
HAt JFHRU T ~ EEEiRE - RETERT HRHEER T —@TEH -

2. Specific Terms and Conditions £ HI&JE

(1) Investors who have opened a fund account and approved by the Company as a qualified investor for Automatic
Investment service will be able to commence Automatic Investment Plan service. By using this service, you hereby
confirm that it is out of your true intention, and that you accept full responsibility for the authenticity and validity of
instructions in the process of using this service, the instructions in using this service will be seen as the expression of
your true intention and cannot be changed or canceled. You acknowledge that you accept all risks involved in the
Company’s operation based on your instructions.

A e B AR A BT GRS ER MR AVIEE S - IR EE S ER - A ARIREE
ERRHECNEERR  FR ARG S 3 N S E B KA RIES T EE - &5
BTN EERRR R BT E TS - CUKEE - RO THRIGEHHE S TR — U R fs e AR -

(2) You understand and agree that, upon acceptance of this Agreement, you consent to the Company to debit the
amount from your Debit Account according to your Standing Authority and Automatic Investment amount in your
Automatic Investment instruction, in order to complete subscription of your Automatic Investment funds. the
Company’s execution of the related debit order will be decided in conjunction with the actual business scenario
supported by the Company, for more details, please refer to the page when you set up Automatic Investment Plan
service.

EHELERE 2R m#E - EEEALTIRBEHE A K ERts © h AT B ER &4 - [
RS SRR P 3 HIIEE < DUE R EECERE SN R - AN FBITHEBIES - KEaARAHE
EESR BASSE S S R E - BB DU B i A < T B AT At P R 4 -

(3) You hereby designate the Company to debit your Designated Debit Account on the Debit Day, according to the
Automatic Investment instruction you set up. When the debit is successful, the amount will be used to subscribe to
the Automatic Investment fund(s) on the Debit Day. In the case that your Designated Debit Account does not have a
sufficient amount set aside for Automatic Investment, the Company reserves absolute rights of discretion to suspend
or terminate your Automatic Investment instruction without notifying you, and the losses and liabilities incurred will
be borne solely by you.

BZEEA N FINR A B E IS < - NI M S EFIRGR P o TR0 fIRg it il
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(4) You understand and agree to the Company in deciding on Automatic Investment business scenarios supported by
Automatic Investment service based on the actual situation.

THPLFER - AAF AR E R B RS ERSF RS S R -

(5) You understand and agree to the Company in reserving the rights to decide on business scenarios supported by
the real-time debit according to the actual situation. In the case of monies deposited for a real-time debit business
scenario that the Company cannot support, the Company will not execute the debit order, and may not be able to
complete a subscription of financial products on your behalf, it will be based on the notification shown on the page.
EHEELFEE - AN S AERBEEE R E 7 AR IRV E B 5 o A B BE R AV BN IRCE
B R P AGOE » RAEARITIIRGES @ A RESERCEM E Vg E - BRI AR 2 -

(6) You understand and agree that the setting up, amendment, termination of, or other actions made relating to the
Automatic Investment service will be governed by notifications and regulations related to Automatic Investment
service posted by the Company on its the Company site, its App or business scenario page. Clients will be able to open,
amend or terminate investment in individual Automatic Investment fund(s). Unless otherwise specified, the deadline
of application for all new, amendments, termination of specific Automatic Investment service will be at least one Hong
Kong working day (inclusive) before the debit date. Any application submitted after the deadline (inclusive of the
deadline day) will be regarded as an application on the next debit date.

EHEERL R - SRS E YRS - B0~ &I FRE - R EETAL RN - AERER - EBS
S E A B AR SRS E BARRA VR AR Al » 22 SRl BRI ~ (B0 ~ £ b E A E e A - BRIE
KAFESHEENH » FrAEHY - Bl RS e/ FNE I B AR EARD 1 EFELER (88
K)o PARELBHE (BEIEHER) BXXAMEFERFE RS N —EFI H AR -

(7) You understand and agree that the Company is the executor of the Automatic Investment instruction you set up.
Unless the Company fails to operate according to your Automatic Investment instructions, or the operation order was
an error, the Company assumes no responsibility for any losses incurred by the Automatic Investment service. Those
losses shall be born solely by you.

BRI ERE RO EREFEE RIS ST ENETIT - BRIFA A TN AR A B AR ERfE T~
HETTIRME - BCEIRFE O BRIARA SN HRES EREENEMIRANEFEEE - ZFHRAEEE
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(8) You understand and agree that the Company merely provides Automatic Investment service according to your
instruction and standing authority. The obligation and liabilities of the fund products you purchase through Automatic
Investment service and the calculation of return on capital shall be according to the related agreement signed between
you and the financial institutions related to the fund products (including but not limited to fund contract and other
fund sales documents), the Company plays no part in any dispute between you and the other financial institutions
associated with the fund products.

EHERLFEE - AN FHERB RV SO s R i SR A S e H - ERtRiE R e e E A A
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(9) You understand and agree that the Company reserves the rights to unilaterally terminate the Automatic Investment
service provided to you through this Agreement based on circumstances (including but not limited to suspension of
Automatic Investment service designated by you, when Automatic Investment fund faces major investment risks e.g.
the loss of return, loss of capital, changes in your risk-tolerance which becomes inconsistent with the risk of the fund,
laws, and regulations, governing authorities requirements, changes in the policies). The Company will notify you
through any means agreed in this Agreement before the above actions are taken and is not required to notify you
separately, and shall not be responsible for any of your losses as a result of those actions (including but not limited to
loss of investment opportunities and investment income).

EHELFER > AAFAEEGEY (BEEARNEERAEESEC e ESEmIIRE - faEefhie®
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(10) You agree and promise not to use this service for any actions that are illegal, contradictory to the purpose of this
Agreement or detrimental to third-party interests. Otherwise, the Company reserves the right to unilaterally terminate
this service with immediate effect and cannot be held responsible in any way; if your actions lead to losses on the
Company’s part, you shall accept all compensation liabilities.

E RN AR G AR R BT IR AR EOE R A % H s B AL EM S =0T T R » BRIARL
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(11) You understand and agree that Automatic Investment instructions set up directly or indirectly through
authorization is the sole instruction for the Company to provide Automatic Investment service in accordance with the
designated manner in this Agreement. The instruction will be treated as your own instruction and you shall accept
responsibility for the faithful execution of the above instructions by the Company.

EHRIL[EE - IRE AN 52 Y B R B e B E R < J%ZIK/\WFFHFZIKT%%Z’J%??E%U%T
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(12) You understand and agree that in case of abnormal status of your account or other designated account (including
but not limited to closure, report of lost, stop payment, freezing) resulting in failure to debit and unable to complete
Automatic Investment service, the Company will not be responsible in any way.

EHEEL AR - AR AL EIR P EEMIE E R IR IEE (EFREEARRES ~ #5 ~ 1Ib6 - WREEE)
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(13) You understand and agree that once you have implemented the Automatic Investment function, it may lead to
insufficient funds in your securities account and/or Designated Account(s) for other payment requirements, and any
losses (including but not limited to other incomplete payment requirements that may cause losses of fund income)
wiII be your own responsibility, the Company will not be responsible in any way.

EHERILEE - EHHBE S ERThAER » TR E A A FIRE P HI/EEE E MR P BV BREHRN & AS (Y EAt 52
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(14) You understand and agree that if you intend to set up a bank account as a Designated Debit Account, you must
firstly set up and complete authorization in electronic direct debit services for that bank account.

EERALIEIRE AR A PR SR TIR P IF B EATRIE S EL2 % P S LS THE S B 1K
BEEY - E SRt ST IR E R T R R -

(15) You have read all the offering documents of your Automatic Investment Plan, including but not limited to the
related fund prospectus, key facts statement, and annual reports and you agree to all terms on the offering documents.
You fully understand and are aware of the terms on the fund offering documents, including but not limited to risks
related to investing in this fund. All the above information is provided to you in your chosen language (English,
traditional Chinese, or simplified Chinese).

EERE T Ei&ﬁj‘:éﬁﬁﬁﬁﬁiﬁ’giﬁ BFEEATRN RV E SR AE -« EmE R TR
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(16) You fully understand that the related offering documents must be relied upon neither as tax, legal, or accounting
advice, nor as assessment of the fund’s reputation and other aspects, or as security or guarantee on the fund’s
expected return (if any). You shall consult your own tax, legal, accounting, investment, financial, and/or other advisors.
58 42 B R RE B 88 & SN S i BRI E R s 52??—32 SRR - BUER AR E B A RS - I
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(17) You fully understand that the prices of fund units may rise or fall within a small period of time, investors may lose
all of the capital invested, and past performance is not indicative of future performance.
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(18) The Company has offered you the relevant documents, opportunities to ask questions and to take independent
advice. You have agreed to the content of this agreement and declare that you will fully accept and be responsible for
the loss incurred by investing in this fund.
RAECEFCHBEA RS - IREME RSB R R - CEESZ IS U 2 AE I HE 25 RE
KA EE A P A RS TR R -

(19) You hereby confirm that you are not the person(s), or entity (including its representative(s)), prohibited from
purchasing or holding fund units listed in the aforesaid offering documents. You guarantee that you are not a citizen
or resident of countries listed as prohibited to buy or hold this fund. You promise to notify the Company as soon as
you become a citizen or resident of such countries. In that case, you may be required to redeem fund units.

RS IR I R B e B E S EETHARR F B E B A B BT YA B EIRS » REAER - EiRe8 IR Rk
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(20) You understand and agree that the Company uses the money in your account to subscribe to related funds based
on the Automatic Investment amount set by you. Funds may have a minimum Automatic Investment amount (if any),
for more details, please refer to the relevant page.
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(21) You fully understand and agree that those fund units are not bank savings and are not guaranteed by the Company
or any other related companies.

ase E R R R IR SR AN B IRITERO A G 2B S s MR A S AR -

(22) You confirm that in case you click on “agree” to this Agreement, you have received copies of the related
Agreement and all other relevant documents e.g., fund offering documents, fund prospectus and key facts statement.
You consent to the content of these documents and state, and you will fully accept and be responsible for the risks
created from investing in this fund.

s & B G B S Y F R A o s B S R W EE R e VRIS - DUR P A MRS » Bl - B ¥
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(23) You confirm that if your account balance is in Hong Kong Dollar, your account balance can only be used to purchase
funds that are calculated in Hong Kong Dollar; if your account balance is in US Dollar, your account balance can only
be used to purchase funds that are calculated in US Dollar.

TR, A EHIR P EREEE BT et E AL - RIERAYRE P eREER S aE R R I B AR B DUB T Re T B BT BV R <
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(24) You understand and agree that the Company reserves the right to cancel or withdraw any discounts to service
charges and/or handling fees and/or redemption fees.

ECEER F AN TR ~ BUMSRE] I B e /2 T8 Ko/ o R i (o] e 2 A el B R A RE R -

(25) You understand and agree that the Company acts as your agent. You understand and accept the fees, charges,
and expenses in this instruction. You hereby authorize the Company to accept or reserve any commission, rebate,
brokerage, interest and/or other benefits stemming from or related to the above transaction at its own discretion.
EERG FEBEA N T LG RBEA S 1TE - MO R A EHERIE - & R - Rt
RN T ] R H H B A B2 AR AU SR B B S A RAAVA S ~ [0 ~ [0 - e fe/sH A 45
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(26) You understand and agree that the setting and confirmation of Automatic Investment instruction is final and is
legally binding to you, but this is subject to the acceptance by the Company and the final transaction made.
TCERAANG [F) R S B SR A 2 FE AR TR R e SR AR E N A SR - (HEURIR B B A A T4 B
PR G TE
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(27) The confirmation, description, guarantee, and authorization shall apply to and be considered effective every time
the fund is purchased through this Automatic Investment service. The Company will follow your instruction in this
Automatic Investment service. The consent, confirmation, declaration and guarantee are all applicable and are
considered applied repeatedly every time the Company may subscribe designated Automatic Investment funds based
on your instruction.

Kipai P AR > BURAICREE « F20E MBS 78 A A G ELE AR A Ry R A i H B e R M T R < FH IS B 4R
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3. Standing Authorization & 2% #5718
The standing authorizations aim to apply to Automatic Investment service which authorize the Company to perform
the following:

AIZPER HHY R REE RS B 1% WAREA N EIE T DL T8 ¢

(1) Applicable only to Clients who have selected a bank account as a designated debit account:

LIRSy R e e s 27k P e EIRR P Z &P

The Company shall issue a debit order to the bank account on the Debit Day, in accordance with the Automatic
Investment amount you have set, and transfer the amount from the bank account to the designated credit account,
and then transfer those amount to the fund account (if the Designated Credit Account is a securities account) for the
subscription of your Automatic Investment fund. When you redeem the fund, the Company will automatically transfer
the amount from the redemption to your securities account.
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(2) Applicable only to Clients who have selected a securities account as a designated debit account:

CEEM) UM A AR SCE SR TIRP Rfe EilRRF 2 & 5 -

The Company shall issue a debit order to the securities account on the Debit Day, in accordance with the Automatic
Investment amount you have set, and transfer the amount from the designated securities account to the fund account
for the subscription of your Automatic Investment fund. When you redeem the fund, the Company will automatically
transfer the monies from the redemption to your securities account.

RAFERRAE - IR AR BN ER S - W TIRFBEIIRIES - WHESERTIRFEEEEA
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4. Information Disclosure on Commission and Fund Sales {17455 EHER &S el 52

(1) The Company will charge a specific percent (generally 1%) of the net fund investment amount annually for the
whole duration of the investment period, the exactly details according to the content of Automatic Investment Plan.
AN TG 7 B T AU S T B — T At (—RRB 1% ) {F B (e BB A AP AR AT
HIRE - BRIV E B R -

(2) The Company acts as an agent, unless otherwise noticed specifically, all the product issuers are third-party issuers
and have no relation to the Company. The Company is not an independent intermediary for the below reasons:
AAFIUREATS > BRIEAAF STAESER - SHIFMAERZETAZE=8TA  BALNFZAHE
RAFRNGCIREIAI R A BT ¢

a) The Company receives fees, commissions, or other monetary benefits from other parties (which may include
product issuers) in relation to the Company’s distribution of the funds to you. For details, please refer to the
relevant disclosure the Company provides to you before or when setting up any investment products; and/or 7
AFEHUWEHEAM AL (FTREEREE ST A ) AL S A & E Mg E R ~ fHescHE it
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b) The Company receives non-monetary benefits from other parties, or has close relations or other legal or economic
relationships with issuers of the funds that the Company may distribute to you.
AN EAWE R EA A AR BRI EE 38 - BB B AT AR (A 0 5 2R mn 38T AN A B B s A
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(3) The Company offers Clients, who have concluded fund transactions with a 100% discount in subscription and
redemption of funds, the duration of the discount subject to announcements made by the Company.

AN E G AT R A SR PR LR B R [ 2 FHRY 100% #7400 $rEEAY AR DIAR A S AR &
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5. Communication and Notification B4

Any communication or notice related to the terms of this Agreement and other agreements, notices or notifications
related to your use of the fund services are to be made or given electronically or in writing, including but not limited
to: email to the email address you provided, post to the correspondence address provided by the investor in registered
mail, on this website, in this App or partner site, mobile phone text, and telephone. You shall ensure that the above
electronic mail address, correspondence address, mobile phone, telephone remain correct; If there is a change, you
should make the change in accordance with the method specified by the Company . The above communication or
notice will be deemed received once sent.
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ER A TEE o FattiB Al — B3R R A RBUREE -

6. Amendments 7R 1EIX

The Company reserves the right to unilaterally revise the rights and duties in this Agreement at any time. The updated
Agreement will be effective immediately upon notification and will be applicable to existing Clients when the changes
become effective. The Company will notify you by the agreed means. In the case that you disagree with the changes
made to this Agreement, you shall stop using this service immediately. Otherwise, you are deemed to have agreed
and accepted the updated Agreement after changes.

R T NS W TR RS TS i B R RE RIS 5 » 53T A DU A A BT 5 A A8
FEREARY - ST - App TR - DEPIME « B TEBE - 1SS RS TR - (5T DU
TEARNFEEEEREET RV A # - WEREREITRN AR - CEEE AR ERE KR
HEHTEEET IR - MR BTN TR - B A ECERE SR AR Z HAR -

7. Limitation of Liability E{E[RE#

The Company is not liable for loss, damage, or expense of any kind which the Client or any other person may incur or
suffer arising from or in connection with the use of the Automatic Investment service, or related to or stemming from
processing or executing your instructions or demands related to Automatic Investment service, except to the extent
that any loss, damage or expense incurred or suffered is direct and reasonably foreseeable arising directly and solely
from the negligence or willful default or that of the Company or the Company’s personnel, employee or agent.
AN FH A B U A A AR ERE B S E % - B0 R SR R B B T s A B A S e v FE R
DK (AT RE S [ BB Z YRR EAYIA L ~ 1BFEFS - PRIMET LAUESK ~ BESGI B ERE A&
MR B H RS HNAAFEAANF AR - B s EER ZEHE R T 0

In the case of Force Majeure events which result in failure to perform the Automatic Investment service, the Company
shall notify the parties in this agreement and related parties promptly and take active measures to mitigate the
situation, but will not be liable for any losses. Force Majeure events include but are not limited to natural disasters,
extraordinary social events, and technical risks that cannot be reasonably foreseen, avoided, or overcome, such as
war, fire, earthquake, flood, labor strike, network outage, system failure.

WRE ARG EFEEE SR E R E IR - AN T R A1 At 1758 & 55 A\ R AHRE J7 10 R AR ER L
EE T DU » (HR A RIERHEE(E - AP EREEAR RS - K~ B ~ KK~ BET ~ RSl -
ZHHREE N ST A - AR AR IRV E A K E ~ t1 G RE B RO -
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8. Legal and Jurisdiction Matters £ {3 & 5] A4 iE

The Agreement shall be governed by and construed in all aspects accordance with the laws of Hong Kong, the People’s
Republic of China as well as the Company’s bylaws, regulations, and usual practices that are regularly posted,
advertised, or by other means published to be effective or updated, formulated or approved. The Client should submit
to the non-exclusive jurisdiction of the Hong Kong Courts and their decisions, execution, and judgment on all disputes
and claims incurred by and related to the above matters. Disputes in connection with the execution of this Agreement
shall be settled through friendly negotiations; in case no settlement can be reached, the case should then be submitted
for judgment to the Hong Kong court.

ARz thEE N RSB & AR ORI DURR ~ Ba g M T 505 = B A e aE EaT ~ HilETEL
RRZANE 2 BRE ~ BRI AEG 2 B - WA P N RENEEREAE R - FREARHREAHZE S
HYEEL FHRAEIE(T B3 (BFRERIN ARV - MOV RE) ( “F®" ) HAHHEE
tE - BHEE > BEEREEAFRNREENRSGENER - JHIL - T — A ERHER 5 - 8
FAHRGE - ARSI IR AR A SR H A B R AR R R P - EAAR Rt iEE RN - AN
AR E A AR & FI PRl AR -

9. Severability 43[4

In the case that any provision of the Agreement becomes illegal, invalid, or unenforceable, the remaining provisions
will still be valid and enforceable.

(i A PRR ATl 2 AR RIS AE IR - S ECR AR TR T - HERMROCOI A S - REBEL R AN
EGIESSN

10. Miscellaneous & K 2HH]

Other terms and related provisions, announcements (including regular amendments) posted on the Automatic
Investment service page, once published in the App or website of the Company’s platform, and constitutes an
inseparable part of the “Automatic Investment Agreement”, becomes legally effective. In case the Client does not
consent to the terms and related provisions, the Client should stop using the Automatic Investment service
immediately. By continuing to use the Automatic Investment service, you are deemed to have agreed to be bound by
Miscellaneous terms and regulations including the latest versions after regular updates.

FeE R Hm HAMGREAERR R~ AmEASE (BREAHERT) - —8&EARA TG H b E R 5
FEEEA » A (EEEii®) Foo8I—0 - BIS4EER0T o TSR EHBER I 2%
HY » FEE LR LB e - AR RS E 1 - 391 R R 52 LA PR G AUl e H e
BUETIR R SR RIRTEI R -

If there is any inconsistency or ambiguity among the English version, the Traditional Chinese version, and the Simplified
Chinese version, the English version shall prevail.

WSS ~ OB ~ FECE A SRR SR 20 > —ELABSCHRA Ry -
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STOCK OPTIONS TRADING AGREEMENT
R SR S

THIS AGREEMENT is made the date stated in the Client Account Opening Execution Form:

Al DL N T PR PR TRIB AT Z H %%

BETWEEN
(1) Winbull Securities International (Hong Kong) Limited, a company incorporated in Hong Kong with its registered
office and principal business address at Rooms 2202-3, 22/F, Jubilee Centre, 18 Fenwick Street / 42-46 Gloucester
Road, Wan Chai, Hong Kong and a licensed corporation [CE No. BRG131] for Type 1 regulated activity (dealing in
securities) and Type 4 regulated activity (advising on securities) under the Securities and Futures Ordinance and an
exchange participant of The Stock Exchange of Hong Kong ("the Company™); and

BESFEEGEBARAE (“RAE") » A—HEEETEMEIINAE » Hab il & bk b BB
SE /SRR 0 22482202- 22037 - W IREE (B RIHERREI) BB iEEs (8555 ) K
VU ETEE) (e ietb R M mavRe AR (FhgRsk - BRG131) - REFGRSHTARAEIR
D28 5 K

(2) The party whose name, address and details are set out in the Account Opening Form (“the Client”).

EH)7 (BT o HARE - ik AERTE RSB PR -

WHEREAS:

e

This Stock Options Trading Agreement is supplemental to the Cash Client’s Agreement and /or Margin Client’s
Agreement entered into by the Company (“the Client Agreement(s)”) and the Client to which this Stock Options
Trading Agreement is annexed whereby the Company agrees to provide to the Client with exchange traded stock
options services which enables the Client to conduct Stock Options Trading on The Stock Exchange of Hong Kong
and/or US Stock Options Trading on the recognized exchanges in the United States of America and/or to provide
services to the Client with trading in Over-the-Counter ("OTC") Stock Options (“Stock Options Account”).
AL By et [y A A FIEE FET B SR Plinsg & BURsEeF Pk (BT Zmasc
FIAANFFERE R FHEEEAS \%ﬁﬁ&mﬂ;ﬁff&x%mﬁﬁ?& (H% P REAE T B & 5 S FTA IR \TL(THQWH;H%
L5 R/ SATEBIRTEE I3 Z P T E B SE IR S 5 Fe B & PR I M SR HARE S S AR T RS
HIRERS L O -

Now IT IS HEREBY AGREED as follows:
U I T AR

l.Interpretation

1.1 Terms defined in this Stock Options Trading Agreement have the same meanings as in the Client Agreement(s) or
the Options Trading Rules of the Exchange (applicable to exchange traded stock options on The Stock Exchange of
Hong Kong) unless stated otherwise.

AR ERHAREAS B ade TP AV SE 2 2 22 B = st B 5 P AR 5 SRR Al G T e & 58 S0 A TR S B IR 224
WX ) R TsEARIE] - AN A RHERR I -

1.2 References to “Account” in the Client Agreement(s) are deemed to include the Stock Options Account as
established pursuant to this Stock Options Account Agreement.

T TR EIRT TR ) A B E SRR AR SRR S s R SRR S -

1.3 The following expressions shall, unless the context requires otherwise, have the following meanings:

THIREE > BROCESSRRTES  BHE TR

“Stock Options Trading” means the purchase, closing, exercise, settlement and discharge of long options
transactions and include writing of options through the Stock Options Account or otherwise creating any short open
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position.

"R S ) BB R A SIIEA ~ SEE 1T - SR DURARRR - R R R SRR g
HHR SE AR BT AR R B ZE A -
“Business Day” means any day on which the securities markets in Hong Kong (The Stock Exchange of Hong Kong) are
open for business, or such other day as may be specified by the Execution Broker(s) regarding US Stock Options
Trading and/or OTC Stock Options Trading respectively.

B¥H ) BIEEESFHSG(EBHRE X HMAIRA B)FBUE T SIMER—H - SRR E IR Y

BITERAD R/ U5 M FEHARE AL B T AR 4O Fa TE Ay Bt H A -

“Client Contract” has the meaning (1) exchanged traded options in Hong Kong: as defined in the Options Trading
Rules of the Exchange which means a contract validly made at the time when an order in respect of an option series
is matched by the Stock Options System with another order in respect of that option series and incorporates the
terms and conditions of the Standard Contract for a particular option series; (2) US Stock Options: as defined in the
relevant rules of a recognized exchange in USA; and (3) OTC Stock Options: as defined in the terms in the respective
OTC Stock Options imposed by the Execution Broker (as stated in the Confirmations sent to the Client by the
Company).

"EFELY ) B 5 PR AR B BRI S A R SRS SR A R E R A R ARSI
TE 4T TE R S HIRE 240 — (R A SR HRE S 5 B B I 12 TR SR B RE A 554/ — {IHQ;?FETE%ETLH@B% A7
FIF— e R SR AR 2 R S QIR IRRICRI R ARAY LY (2) SERIRC SERARE : B A RAEBUER AT 22 5 Al 2 RS2 A
T G AR [EREY & 25 (3 %%Hzmﬁ)ﬁ& Eﬁ%%ﬁycmﬁ}%%x%ﬂ’ﬁﬂ TEEEC o (515555 M S HARE R s T E Y
R (AN EE T2 P RIHES Ay &

“Client Money Rules” means the Securities and Futures (Client Money) Rules, Cap. 5711.

" ERIERIAN ) SRR R (B EROE) SR (55 571 = - AR 1)

“Execution Broker” means (1) regarding US Stock Options Trading, a licensed or registered securities broker in the
exchanges in the United States of America (“USA”) as appointed by the Company as designated broker which
executes the transactions in relation to US Stock Options and/or clearing the same; (2) regarding OTC Stock Options
Trading, a licensed or registered securities broker as appointed by the Company as designated broker which
executes the transaction in relation to OTC Stock Options and/or clearing the same .

TETERAD ) F5(1) BN EBIREEHHMERL S - AATIFRZREAVEERLA - HBEEBIZ Z AT aas - ek
%’% TRBIREEEHIRER 5 J /SR (2) BIRNSS M SHIRERL 5 - AN FIFR 28 E ERREEE ST - ERi

17855 M SEHARERS 5 S [ SIS EL

“OTC Stock Options Trading” means the purchase, closing, exercise, settlement and discharge of long options
transactions in an Over-the-Counter Market and include writing of options through the Stock Options Account or
otherwise creating any short open positions in an Over-the-Counter Market and such transactions will be executed
by the Execution Broker appointed or nominated by the Company from time to time via the Company and all
transactions thereof will be in the currency as stipulated by the Execution Broker.

"EINEEIRERR S ) BN SHIR R I R B GHIEA ~ SEE -~ 1T - SR DURERR RS

R SR HARENR =0k R SR IR B AT R B ZE B M A % A B E A A I IS BB E T T4R 404K

KA FHATAE S A G A T84 Fra T e Y B T -

“US Stock Options Trading” means the purchase, closing, exercise, settlement and discharge of long options
transactions in a recognized exchange in USA and include writing of options through the Stock Options Account or
otherwise creating any short open positions in a recognized exchange in USA and all such transactions will be
executed by the Execution Broker appointed or nominated by the Company from time to time via the Company and
all transactions thereof will be in US Dollar.

"R TR S ) BN R I S TR R B SR ~ SR~ 1T - SR DURERR - I
01 AR R SR HARENR =0 R SR IR B AR B 2 B T A Z HE A B A A AR (LB B E T
AR N FITR S KA SR LFETTAL ) -

2.Laws and rules

EBIRIAR AL

2.1 All Exchange Traded Options Business and the US Stock Options Trading shall be effected in accordance with all
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the relevant laws, rules, regulatory directions and relevant exchange requirements in Hong Kong and the USA (for
the US Stock Options Trading) (the “Rules”) applying to the Company. This includes the Options Trading Rules of the
Exchange, the Clearing Rules of the SEHK Option Clearing House Limited (“SEOCH”), the rules of the Clearing House
and the rules of the exchanges and clearing houses in USA. In particular, SEOCH has authority under the Rules to
make adjustments to the terms of Contracts, and the Company shall notify the Client of any such adjustments which
affect Client Contracts to which the Client is a party. All actions taken by the Company, by the Exchange, by the
SEOCH or by the Clearing House and/or the rules of the exchanges and clearing houses in USA in accordance with
such Rules shall be binding on the Client.
I 2 5 P R SR B RE SE 755 S S5 B s SR RE SR s B I < i R R A A B RTA A RRVER ~ R R & A S5
HARR(CER TR EETES « TR, ) o BRI ERER S FTHIR SEHARERS SRR ~ B A ZE
GEEAT T HCSEHARESE R L O AVEERRAN - DUR s R EE EHYR R R R BAL B A R A PRI AR AL © FERIE
s SR ARG R TR REAR IS AR R ARG B S U Rk [EIHG AL BB R BRI R PR R — T E P &4 ZAE AT
SREGRAE S o HALNE] ~ BiSKHT « HIREGS R el rh SL45 5 R/ BSE B AC 2 At B i R i i AR R T BRI
—UHTEEE FHEALIRT] -

2.2 The Client understands and accepts that the Company may provide personal data received from the Client to any
foreign or local governmental, regulatory, supervisory, tax, law enforcement or other authorities, bodies or
institutions.

F PR B Rz N E] R URHE R P U EIRE N ERHR LG R IMNE Bt T BUR » AR - Ba%E - B BUEED
FIsEAE S5 - EIRGEe -

2.3 The Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each
Client Contract between the Company and the Client, and that all Client Contracts shall be created, exercised, settled
and discharged in accordance with the Rules.

% P A AR RN S AR 2 IR E S N Z RGN A A R P ENENE A8 fTAEFE&
LIENEFE IR LR AR EEET ~ 1708 ~ S5 RIfEFR -

2.4 Regarding OTC Stock Options Trading, the Client acknowledges and agrees that the terms of such trading shall be
specified by the Execution Broker as stipulated in Clause 4 hereinbelow and such transactions shall be subject to the
market practice, relevant laws and regulations applicable to the Company and/or the Execution Broker.
RN M SIS 5 » B FRe8 S R BARE T U B AR T 8D Fra T E s X S IR Fta € SZ AL
Gy Al AN B R B TR AR TS B ~ ARERRARA -

3. US Stock Options Trading
EEREEIIER )

3.1 The Client expressly acknowledges and agrees that the Company shall appoint any Execution Broker(s) at the
Company’s absolute sole discretion to execute the dealings in US Stock Options under this Agreement.

B PR AR S FTEA AN TR AN G T IEE T R T - DITIREB AR E A 2 5=
R SHARERL ) -

3.2 The Client understands, acknowledges and agrees that as the Company has agreed and arranged with the
Execution Broker for trading in US Stock Options, the Client should place orders to the Company and the Company
shall route such orders to Execution Broker for execution. The Client shall refer to the daily/monthly statements
issued by the Company for the details of executed transactions.

FPHHE ~ &R RERERAN S T DA E R S R BIRR AR 5 B PR AR A TIE R RN
ERFARATE REE TRITALMT - BEERUAA TR HIH/ HEESE L G5 -

3.3 The Client understands, acknowledges and agrees that after the Client has deposited money to the Company for
US Stock Options Trading, the Company shall transfer such funds to the Execution Broker (if the money is deposited
by way of cheque, the client money will be transferred to the Execution Broker after the client’s money have been
cleared). The Client understands and acknowledges that once the client money is transferred outside Hong Kong to
the Execution Broker for any matters in relation to the US Stock Options Trading, the Client Money Rules do not
apply to client money of the Company.
FFHE ~ A& KEREE PEAFCETA L TUE R R 5% - AN TR T EIT4D (WRTER
YEEA BRI LA RRER THTEL) - B PO R NE P RORERR R AL M T - &
Ver. 202505 82




FROARIRIAR A -
3.4 The Client understands, agrees and acknowledges that all the settlements of the Client’s dealing in US Stock
Options will be handled by the Company through the Execution Broker.

HEWE - FERKSRATAE P AR RS S S Rk A A S T B -

3.5 The Client understands and acknowledges that if margin financing or short selling facilities are to be provided by
the Execution Broker, the Execution Broker will directly provide the details of margin requirements, interest charges,
margin calls and the circumstances under which the Client’s position may be closed without the Client’s consent and
without giving any prior notice to the Client.

P A BRI RS R B RO 22 ZHR S TAR O At - TR B R LA RARES S EOK - FIEE
H -~ BUIREEAVER - I BT T EE N N o R E = FE R E PR a U T A E S TTERTE
pIE R

3.6 The Company shall not in any circumstances whatsoever be liable for any loss of profit or gain, damage, liability,
claim, cost or expense suffered or incurred by the Client as result of the Client’s dealings and/or settlements with the
Execution Broker, irrespective of whether the related matter(s) is/are arising from this Agreement.

M A B G R E AR IEEAERLT - ARFERAERE FEMITROEE M/ EERMAET
AP/ SRR ~ HE  EB - BR - AR -

3.7 The Client hereby agrees to indemnify the Company and its directors, employees, agents, representatives,
Associate and correspondents and keep each of them fully indemnified against all expenses, liabilities, claims and
demands arising out of anything lawfully done by the Company or such persons (including but not limited to the
Execution Broker) arising from and/or in connection with this Agreement.

& PR EIREEA A T AN AR S G A A E I STE - SRR A L&A E A ER$SIE (B
FEERRABITEL) MEEN—VISCH ~ B - HREEXRMARAERANFTNES - 5 - LA - £
TR IE -

3.8 The Client understands and acknowledges that the Execution Broker(s) appointed by the Company shall be
subject to local laws and regulations which include the client identity rules or similar rules and/or anti-money
laundering laws (such laws and/or rules may require disclosure of the information related to identity of the client
and/or beneficial owner of the transactions). The Client understands, acknowledges and agrees that upon the
request of the Execution Broker and/or the Court in Hong Kong and/or the regulatory /enforcement authorities in
Hong Kong, the Company may pass the information in relation to the Client’s personal data and trade information
including without limitation his/her name, identity documents, contact details, financial background, and
demographic data and/or order placements and/or transactions to the Company’s Execution Broker(s) and/or
foreign regulatory/enforcement authorities which is/are situated outside Hong Kong for the purposes of and/or in
connection of trading in US Share Options and the jurisdiction of the Execution Broker may not be in place data
protection laws which are substantially similar to, or serve the same purposes as, the Personal Data (Privacy)
Ordinance in Hong Kong. The Client acknowledges and agrees that the Client’s personal data may not be protected
to the same or similar level in Hong Kong.

% P BRS8N B P EHV TS0 R 2 E AR SR AP R a2 S A R AN EFE R = B (i H Al e
SRR Fo /BSOS PR SUA R (32 AR R /B A SR B B P B 15 S /B B2 46 N) - B FBHE - &
e EITEA N E)H T RE R E B FERARE AL 5y 2 A T 4840 S /B0 A AE B /S AR BE B [V AR 20K » KA A
P HME NER AL S E RS EAR TR/ A %4 ~ BAsd s ~ BRe& &R - FEe R - AD%ETE
1B B R/ G E RS B AR TS DI MU T AL R /B MR B [V ARRE - s B R REA A T
REA 2 BIE BRI E N ERHRLRR) BRETREE A S A E BT - B FAVEANER A g2 EHE &
HYAH [E] 2AE A 4R DR -

4. OTC Stock Option Trading
Syl M EHIRERL 5

4.1 The Client expressly acknowledges and agrees that the Company shall appoint any Execution Broker(s) at the
Company’s absolute sole discretion to execute the dealings in OTC Stock Options under this Agreement.
R R AT S B AT R AN EITEAE B RE N BT ETEL - DRITIREAR RS A2 55
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4.2 The Client understands, acknowledges and agrees that as the Company has agreed and arranged with the
Execution Broker for trading in OTC Stock Options, the Client should place orders to the Company and the Company
shall route such orders to Execution Broker for execution. The Client shall refer to the daily/monthly statements
issued by the Company for the details of executed transactions.

FFHHE ~ AR KEERAN BB T S B R M SRR 5 » B PR R A BV foR A
ERFA R TE R EIE TRITEAL ST - BEERUALEEHIIH/ AEESE L G -

4.3 The Client understands, acknowledges and agrees that after the Client has deposited money to the Company for
OTC Stock Options Trading, the Company shall transfer such funds to the Execution Broker (if the money is deposited
by way of cheque, the client money will be transferred to the Execution Broker after the client’s money have been
cleared). The Client understands and acknowledges that once the client money is transferred outside Hong Kong to
the Execution Broker for any matters in relation to the OTC Stock Options Trading (if applicable), the Client Money
Rules do not apply to client money of the Company.

FPHA - A& KEREE PEATIETALEWE REIMEEIIRE 5% » AN TR T EITL (OFTERL
YEFEA  BFRIEE B RRER T TLRLD) - B P E BRI PR R A DL M T (4
) - B FRKIHERIER A

4.4 The Client understands, agrees and acknowledges that all the settlements of the Client’s dealing in OTC Stock
Options will be handled by the Company through the Execution Broker. The Client understands, agrees and
acknowledges that the mode of settlement (whether physical settlement or cash settlement) shall be subject to the
terms of OTC Stock Options imposed by the Execution Broker.

FFHE ~ FESOKRIA % P ARSI M SR X S &G F R A A BT R E - ZPHE - FE
SRR R TR (B IEAE F B3R S4B RS2 HIR BT EEAC ATE T E A RS MG SE BARERY 22 2 HIMRRRK -

4.5 The Client understands and acknowledges that if margin financing or short selling facilities are to be provided by
the Execution Broker, the Execution Broker will directly or indirectly through the Company provide the details of
margin requirements, interest charges, margin calls and the circumstances under which the Client’s position may be
closed without the Client’s consent and without giving prior notice to the Client.

P E FoREE A RS Rl FOh 22 R ST AR GO R AL TR AR B R R S A A FIHR A RA (RS
PR~ FEEM ~ BRIREEHVER W BT FH I T R R PERENREE FHREEUSIN
MMESITERNBRIZ -

4.6 The Company shall provide trading services for OTC Stock Options to the Client on an execution basis only. Any
advice or information provided by the Company, its directors, officers, employees or agents, whether or not
solicited, shall not constitute an offer to enter into a transaction, or an investment recommendation. The Client,
independently and without reliance on the Company, makes its own judgments on the transactions of OTC Stock
Options and the Client expressly acknowledges and confirms that decisions regarding the transactions of OTC Stock
Options are made by the Client at the Client’s discretion and risk.

AN ERE R LTI A% PR M RIS IR Gt - IAATE] ~ AAFRVES - S0 E - &
B AR R REER CRamE S lEKe) R ERRGET R SN R E1EE - F1E
LI HAREANF] > (F N H AR S W5 ME S EAREAS S AT - 25 PR 5 M SR HARERS Sy i E /&
H% PR E AR S A T R

4.7 Exercise of Option: An “American Option” is an Option which is exercisable during Exercise Hours on any Business
Day up to and including its Expiration Date. A “European Option” is an Option which is exercisable during Exercise
Hours only on its Expiration Date. Exercise shall in either case be accomplished by the Holder delivering to the Writer
a Notice of Exercise. In the case of an American Option, if the Notice of Exercise is received by the Writer after
Exercise Hours on any Business Day prior to its Expiration Date, such Notice of Exercise shall be deemed to be given
at the opening of Exercise Hours on the next Business Day. In the case of a European Option, a Notice of Exercise
may be given to the Writer prior to the Expiration Date, but such Notice of Exercise shall be irrevocable once given
and such exercise shall be effective only as of the Expiration Date. The Client expressly acknowledges and agrees that
the choice of Options (whether “American Option” or “European Option”) shall be solely determined by the
Execution Broker for each transaction.

FARETTHE: S5=CHAREZ AT 7 BSHRAT(E fer st S B FE EIHA H AV TRERS R HAR T TRE 2 AREEE RARE - BRaURE 218 AR
TEEIHA H A TRERF R BART AT T RE A S HARE - (el —1 7 HAVTRERF & e i A A 12 RE NS HITTREED - 212
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SEFUHARE - A007 R AAE RISHRTESE H A TRERF R 1R A BT TR AT - SZ T TREIBRIRE LRy I — (B &S H 1 THRER
EIFRLEIF4E T - AIREEUIRE - TREER AT ERIMIATAE T - EZITREEA LG T2 T Rz T A
REHEAH AR - F PR R R AT CF iU S IIRE) T m e filse -

4.8 The Client acknowledges and agrees that the Company shall send the confirmations of orders and/or executed
transactions to the Client by way of electronic means. The Client expressly agrees that all the terms stipulated in
such orders and/or the executed transactions (as the case may be) shall be binding on the Client upon receipt of
such confirmations and acknowledgements made by the Client therefor.

AT R EEAL BRI T NS 28 M R/ SE BT AR T - &A1 [E R S US4 ST
ACAE KRR Z 5 MR R/ SREBT TR SRR (R PRI E) » Z S TS A Raof & = B A
“IRTT -

4.9 The Client acknowledges and agrees that the Company (at its absolute sole discretion) shall be entitled to refuse
any orders for OTC Stock Options placed by the Client without assigning any reason thereof.

& PR R AN B (TR BT IERE T VA REEE R P IV a5 S M SE RS SR T R TR FR 2 E L e
HH -

4.10 The Company shall not in any circumstances whatsoever be liable for any loss of profit or gain, damage, liability,
claim, cost or expense suffered or incurred by the Client as result of the Client’s dealings and/or settlements with the
Execution Broker, irrespective of whether the related matter(s) is/are arising from this Agreement.

M A B BRI R E AR IEEAERLT - ARFERAERE FEMITROEE M/ EERMAET
MR/ SRR~ 1BE - 55 BR - IRERECEH -

4.11 The Client hereby agrees to indemnify the Company and its directors, employees, agents, representatives,
Associate and correspondents and keep each of them fully indemnified against all expenses, liabilities, claims and
demands arising out of anything lawfully done by the Company or such persons (including but not limited to the
Execution Broker) arising from and/or in connection with this Agreement.

F P EIREE AN SRR AR S G AT E I SIE - SR8 i AL &AM E AT EIH (B
FEEAR RS TEEL) ME AR VIS ~ 55 - HREEXMARSFERALFNES - 5 - LEHA -
T IR HTRIE -

4.12 The Client understands and acknowledges that the Execution Broker(s) appointed by the Company shall be
subject to local laws and regulations which include the client identity rules or similar rules and/or anti-money
laundering laws (such laws and/or rules may require disclosure of the information related to identity of the client
and/or beneficial owner of the transactions). The Client understands, acknowledges and agrees that upon the
request of the Execution Broker and/or the Court in Hong Kong and/or the regulatory /enforcement authorities in
Hong Kong, the Company may pass the information in relation to the Client’s personal data and trade information
including without limitation his/her name, identity documents, contact details, financial background, and
demographic data and/or order placements and/or transactions to the Company’s Execution Broker(s) and/or
foreign regulatory/enforcement authorities which is/are situated outside Hong Kong for the purposes of and/or in
connection of trading in OTC Share Options and the jurisdiction of the Execution Broker may not be in place data
protection laws which are substantially similar to, or serve the same purposes as, the Personal Data (Privacy)
Ordinance in Hong Kong. The Client acknowledges and agrees that the Client’s personal data may not be protected
to the same or similar level in Hong Kong.

I FORERA N B e R0V TR 2 & AR SR AR 52 A R AVEFE & = B (A Al B
SRDHR A R /SO RS E R (L AR R BOR ANECER I BR R = B ) [ ERAL B Y3238 ) » B FEIE ~ 7KE8
e EIEA N EH AT RE RS M SE RARE AT 5 2 s TR AT B /BB AR TARE fe /S B BE B RV ERRIB 20K - AR
FHIE N B S G B RV ELFREA PRI/ 24 ~ B rsgi o ~ Bisg &R - e s - ADSTE

1B B R/ G E RS B AR BB D MU TARAL R /B MR B VAR - s B R REA A ]
RE 2 B BRI AN ERHRLRR) FREIR B E SR MEAHE BT - B PAVE AN SR TR g2 EHE &
HYAH [E] SAR U 4R PR -

5. Collateral

R

5.1The Client agrees to provide the Company with cash and/or securities and/or other assets (“Collateral”) as may
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be agreed from time to time, as security for the Client’s obligations to the Company under this Stock Options Trading
Agreement. Such Collateral shall be paid or delivered as demanded by the Company from time to time. The amounts
required by way of Collateral shall not be less than, but may exceed, the amounts as may be required by the Rules in
respect of the Client’s open positions and delivery obligations, and further Collateral may be required to reflect
changes in market value.

& 5 E RIS A 8 M A A SR AL IR 6 R /8Ge o7 R/ EA & e ( TR O 0 (ERE PR AR S
WX GlnREA AT FTAEEAENR o I BRI A A SRR EOR S AT EERAT - I Ay e HEE A D
7> (ERTEE ) FRANP AR PR AR E KOS ERVEEH - AT R e i {E S Eh 2R 5 i -

5.2 The Client shall on request provide the Company with such authority as the Company may require under the
Rules to authorize the Company to deliver such securities, directly or through an Options Trading Exchange
Participant, to SEOCH as SEOCH Collateral in respect of Stock Options Trading resulting from the Client’s instructions
to the Company; and the Company does not have any further authority from the Client to borrow or lend the Client's
securities or otherwise part with possession (except to the Client or on the Client's instructions) of any of the Client’s
securities for any other purpose.

HEANFRZHFERRE S - AIEFRIEER AL TR T AL SIRBR AT RN - BHFAAEE
PEOE B D28 MRS EMINZEE S  FAREE P RALES M - MIEAESL S
HE RSB A R MRS E A Z 1T - BRIEF P STEE - SRIRAENCARER P 20 - A
SEHE P25 o SRR EAM EHAVBEENE FRA 2 E s (RIFETHEFEEEFER) -

5.3 Regarding OTC Stock Options, the Client shall on request provide with the Company with such authority as the
Company may require under the terms of OTC Stock Options imposed by the Execution Broker to deliver such
securities to the Company or the Execution Broker as Collateral in respect of OTC Stock Options Trading resulting
from the Client’s instructions to the Company.

HRGINEEHRER L 5 - WE A A T2 E Rbrag s - AR P REZOR AN S T AL FIRE T
KAETE S M CE FARE Y FRER P RR HURE R BEF AN T B TR 34 E 7 » (FRRE PRAA TN
fa7R  AE B 813555 M SR T A T 2 $EH o

5.4 Such written authority shall be in form of “Letter of Authorization” to be separately signed by the Client.
BPRAATHRE L E NS -

6.Client Default
BPEL]

6.1 If the Client fails to comply with any of the Client’s obligations and/or to meet the Client’s liabilities under this
Stock Options Trading Agreement, including failure to provide Collateral, in addition to actions the Company may
take under Clause 5 of the Client Agreement(s), the Company is further authorized to:

WIRE P ARAERIBE AR SRR S i B T A S AT = A/ BB B PR TR - iR R A
RN FERRAHE IR PR PSSR TEN I » AAEEAHE |

(i)decline to accept further instructions from the Client in respect of Stock Options Trading and US Stock Options
Trading;
B4R REZ % P RAEAL B A 0 I BRE SR AR S 15 I o= B SE AR S i e TV EE— 2D E

(ii)close out some or all of the Client Contracts with the Company;

3 P BN F] 2 Ry SRR & P G4 a

(iii)enter into Contracts, or into transactions in securities, futures or commaodities, in order to settle obligations
arising or to hedge the risks to which the Company is exposed in relation to the Client’s default; or

I G4BT - ESEmAIRL S - DB LN EESEIT AR S RNE FARAETEEMAKE
A =

(iv)dispose of Collateral and apply the proceeds thereof to discharge the Client’s liabilities to the Company.
PR B IRee & 0 MR F i BT E R B E & P KA A FIE -

Any proceeds remaining after discharge of all the Client’s liabilities to the Company shall be paid to the Client.
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6.2 The Client agrees to pay interest on all overdue balances in its Stock Options Account (including interest arising
after a judgement debt is obtained against the Client) at such rates and on such other terms as the Company may
have notified the Client from time to time.

& P RIEIZIRA LN SR AR PR S RHAN R - SO HEEIRER = N A R FE E I G AE (]
& P E FEE R FTHEEIR D -

7.Contracts
=

7.1 In respect of all stock options contracts (including the US Stock Options and/or OTC Stock Options) effected on
the Client’s instructions, the Client will pay the Company, within the time period notified by the Company, premium,
the Company’s commission and any other charges, and applicable levies imposed by the Exchange, as have been
notified to the Client. The Company may deduct such premium, commissions, charges and levies from the Stock
Options Account or any other account of the Client with the Company or any Associate.

MAZHE P Z FEmE TR T A R SRR & S (B S R B SR ke B M SR M) - & R E AL E I8
HIFHARA - P ALER P OB GRS S AN S0 S R AT B A DLR I S A 8 I Y
LS EE M H AN S A R S HARENR 5 23 P AR A A B BT S B T A EAR 5 o AR SR S
W~ W& - BHE G EE -

7.2 The Company may place limits on the open positions or delivery obligations that the Client may have which will
be notified to the Client from time to time.

AN E] A R LA P HIAR P ERTE AT BT EIREAL AR EAIE S -

7.3 The Client acknowledges that:
SR

(i)the Company may close out Client Contracts to comply with position limits imposed by the Exchange;

RN E A REE R P &4 P e L E R sCE EN R afREE:

(ii)if the Company goes into default, the default procedures of the Exchange may result in Client Contracts being
closed out, or replaced by Client Contracts between the Client and another Options Trading Exchange Participant.
WRANFRE » BN ERRHEF TR EBE AL E - Bl S — SIS B Bl il
I FTET IR P EEIFTRUR -

7.4 In respect of the Client's short positions, in cases where the Client Contract is validly exercised (including cases
pursuant to clause 7.5), the Client shall fulfill his obligations under the relevant Client Contract within the time
period notified by the Company. In default thereof, without prejudice to other rights or remedies that the Company
may have against the Client, the Company may without demand or notice cover any liability of the Client under any
short positions or deal with the same in the manner deemed most appropriate by the Company. The Client agrees
that the Client will be responsible for all the expenses of the Company in connection with the above and that the
Company will not be liable for any loss that may thereby be incurred.

BN P ZEZERR  WEEEPELAERUTEZRET (BRERESE7 SRE 2B - ZFAREAR
FFERITEARN TR ANRITEELE - BFFEY > AIERZERAEEA SR P 2 HAREF] 5 e
PRI W ROTEZ AR T » AN AFEARMEHSEE R BB 2 E T DAAERE AR EE IR BE
FRAFEGYTE - SFRFEEPAERE - EFEE - BEEINARATE BT AR A ER »
BANEE I E R 2R AHER A R IE T (T -

7.5 The Client understands and agrees that in accordance with the Options Trading Rules and Clearing Rules, SEOCH
may randomly select any Options Trading Exchange Participant to exercise a Client Contract in a short open position
in which case, that the Options Trading Exchange Participant shall randomly select a Client Contract from among all
Client Contracts comprised in short open positions of clients in the same option series as that Client Contract. The
Client Contract so selected shall, by operation of this Stock Options Trading Agreement and the Options Trading
Rules and Clearing Rules, for all purposes be treated as having been validly exercised at the time of such selection.
For OTC Stock Options, the Client understands and agrees that the operations of the Client Contract shall be in
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accordance with the terms of such Options imposed by the Execution Broker.
FFPHENEE - IRIEEIER S8R A RS EAR A - BARESE N 5] m] Bt SR R (] EARE S 5 P S BB TR
BIEZERZEFGHN  EZEENT  RAEHGHRE P 2 AR R FrA & P a8 a7
BEEY RPN RHEIE R 2 B PR EEIEZEE - MIEE R P a8 » AR IR S
S SAREAE SN R GEERARI 2 AT - (Esk F R A 2 I ABUEC 2 mA T - EFHA KEEERSI
W SEHARERNAL 5 - B P S8R R TS 40 % S BARES T E AR -

7.6 On exercise of a Client Contract by or against the Client, the Client shall perform the Client’s delivery obligations
under the relevant contract, in accordance with the Standard Contract and as notified by the Company.
FEEITHEZEFERE P LA THER - P ERIBIEE S MR EA N FFTEEA - BITE FRIER
BE S 4 ARIE SN B AT

7.7 The Client acknowledges that on the expiry day but only on the expiry day, the Options System will automatically
generate exercise instructions in respect of all open long positions which are in-the-money by or above the
percentage prescribed by SEOCH from time to time. The Client may instruct the Company to override such an
“automatically generated exercise instruction” before the System Closure on the expiry day in accordance with the
Operational Clearing Procedures of SEOCH.

PR - AEAREFIEIH (BTN RIRNAREIEIH & H) - BRI RS EANE B o EEEE R SRR
i SR ARG R FT R  EE E VL A AR R B R PR G  BEIEETHERER - EFAfERA
N E IR ARG Y (SERE(ERR ) (AP H 244 0n1 - HOY " BEhEETHERER, -

7.8The Client acknowledges that the Company may, at the Client’s request, agrees to the Client Contracts between
the Company and the Client being replaced, in accordance with the Rules by Client Contracts between the Client and
another Options Trading Exchange Participant.

FPHER - WEFRNEK - RAE A EERBSA] » E PSS — AR IR S S ET TN E S &
&) A ATFIEE PRI AME S G4 -

7.9 The Client acknowledges that, although all Options Contracts are to be executed on the Exchange, the Client and
the Company shall contract as principals under Client Contracts.

EHFMERE > SEARTA R R S CBIER AT T > FRERALNEEREFAYTHUEE AT FETILAY -

7.10 The Client agrees, consents and authorizes the Company to transfer all of the money at the Company’s
discretion without prior notice or confirmation and/or instructions. Or part of the sale and purchase of overseas
securities, compliance with settlement or deposit requirements and or other purposes:

FRHA - G IREARN SR RS Sl A S AU A HER R BEE R AT YIS ) R 2 S e (F E E e
GNEEZF 7 H ~ FFEACUR B 6 B K R B HA 8

()To pay/transfer any sum of Monies to the Client’s securities account held with the Company, any overseas
broker(s) and/or overseas clearing firm(s) and their successors and assigns for the purpose of trading or meeting the
settlement or margin requirement (if applicable) of the client’s overseas securities transactions;
HRHEAR SR FOH (T BEER PR A BIHIRF K By M K Sias B IR BT EIR P R B4R
ANF 2B LMER FEERING S 2 BT & R BEEF 120k (W#EA) 5 R

(ii)To transfer Monies interchangeably between the segregated account(s) opened and maintained by the Company
in Hong Kong and the segregated account(s) opened and maintained by the Company with any overseas broker(s)
and/or overseas clearing firm(s) outside Hong Kong ; and/or

(AN FIE T BB A M T 360 2 — B B TIR = AEAEDRS MEAD K BEE EL A B IIR P 20 e ik
Pz PR EERE) K B

(iii)To enter into foreign exchange contracts necessary to facilitate the purchase or meeting the settlement or margin
requirement (if applicable) of the overseas securities on or before the day when funds are required to be converted
into other currencies for payment at market rates and in accordance with the Company’s normal practice. The
timing will be at the Company’s sole discretion.

SIIANERHAEYY BN E HECZ ARy T EBINE G492 ST &3NS SRV ER. (J@EA ) R
SLRTE S L M SN I R G LA A FE BN ANHGEARETIL - STHRFE B AL SRYERE -
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7.11 The Client understands and agrees most stock exchange transactions are settled two days after the transaction
date. Options, futures and United States open-end mutual fund transactions are settled one day after the
transaction date. (The settlement time for some exchanges and other transaction types may be longer or shorter.)
P E REREKRE 58557 X A K G 5 H B E R R TE R - HIRE - BAEASs BB ik [F] 5
BRGEAL 5 HHIRH— R TR - (R G FTRIEAN AL 5 A R4S Fh ] T RE & B R A - )

8. Representation and Warranties

BRI fRas

The Client hereby confirms: -

B PR -

(i)that the Stock Options Account is operated solely for the Client’s Account and benefit, and not for the benefit of
any other person; or

KEERHIRENR = 4R Ry 2 P IR S R A2 TG R Ry (E T HAt AR 2 T2 - =%

(ii)that the Client has disclosed to the Company in writing the name of the person(s) for whose benefit the Stock
Options Account is being operated; or

&P ERANE H RS AL (R SRR P2 R 5 A RIFIZR M (E): 54

(iii)that the Client has requested the Company to operate the Stock Options Account as an Omnibus Account, and
will on request immediately notify the Company of the identity of any person(s) ultimately beneficially interested in
Client Contracts.

F P CEORANFI DGR AR PR R AR = - WS RIS EEOR A A AT & P SN R B
T NS -

9. Risk Disclosure Statement
JE\F 57 B A A

The Client hereby understands and acknowledges: -

EHFIH IR : -

(1) that this brief statement does not disclose all of the risks and other significant aspects of trading in futures and
options. In light of the risks, the Client should undertake such transactions only if the Client understands the nature
of the contracts (and contractual relationships) into which the Client is entering and the extent of its exposure to
risk. Trading in stock options is not suitable for many members of the public. The Client should carefully consider
whether trading is appropriate for the Client in light of the Client’s experience, objectives, financial resources and
other relevant circumstances. The risk of loss in trading stock options is substantial. In some circumstances, the
Client may sustain losses in excess of your initial margin funds. Placing contingent orders, such as "stop-loss" or
"stop-limit" orders, will not necessarily avoid loss. Market conditions may make it impossible to execute such orders.
The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, the Client’s position may be liquidated. The Client will remain liable for any
resulting deficit in the Client’s Account(s). The Client should therefore study and understand stock options before
trade and carefully consider whether such trading is suitable in the light of the Client’s own financial position and
investment objectives. If the Client trades options, the Client should inform itself of exercise and expiration
procedures and the Client’s rights and obligations upon exercise or expiry.
IE R JeR Bz 2 A B I R el BRI S R B B 2 P B S HAth BRI - BN B e A bR - &
BREN TR PG G82RE (RHBLIR% ) DU P ATREARYE 2 BSAEE - J7RE M THEAEAS
5 o BRI E B AN B G5 AR AL - BB TSRS 2 &8 - BHIE - MBORE R HAARE
% HHEEFEHEAETREEIAREE - EER AR alERE o DURK - £ BT » BEEE2
ks e o] Be B U A B PRaE S 808 - BIHZ PaE T e R - Bl “iked” 50 “fRME" Ffer o Ik
WIRESAR RARZE o TGN AT RE L B R IARTT - B P AT RE G RIS AR ABRS MRS & - R
WIARAEIEFE E T E IR EEFT R B - F IR EEGYRREE A - 281 - EFAEHEZ FIRE AN
EAIRBE T HBRAVE R B AR - Wb - &P EE ERTEN T R SR - DUSRIB AR SR BOIR I K
WEHE  (FAEEEEEEENEAGEF - RE - EEREIRE - (FEIGEI TR SR S AIE
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Fr > AR FAEA TS0 BARE S B SIS U RE R BT A -

(2) that in respect of margin financing, the risk of loss in financing a transaction by deposit of collateral is significant.
The Client may sustain losses in excess of your cash and any other assets deposited as collateral with the Company.
Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit" orders.
The Client may be called upon at short notice to make additional Margin deposits or interest payments. If the
required Margin deposits or interest payments are not made within the prescribed time, the Client’s collateral may
be liquidated without the Client’s consent. Moreover, the Client will remain liable for any resulting deficit in the
Client’s Account(s) and interest charged on the Client’s Account(s). The Client should therefore carefully consider
whether such a financing arrangement is suitable in light of the Client’s own financial position and investment
objectives.

FEFRGE T K5 5 BUS R E E R R TTREMR - & PRS2 0V Al iR &l 1B & P E RN A A EIE K
A Sy ER & S AR B & - TS TR E E R - Gl 1R eh" s IRE e A#TT - 5]
RE & RIS ] PO B R A7 A B M RS SR BR3P R R E FE B B R ST R B PR <2
FEHEAE, » B PR SRR SRS E FIERE T E « AL PR R SRR 5 AR R B
HIEAT AR R B RS IR E BT - I - FPERBE ARSI BOIRN S A& B - (P a2
ERt#EsE -

(3)that in respect of providing an authority to repledge the Client’s securities collateral: -

AR AL P HEHE m E AR S - -

(i)there are risks if the Client provides the Company with an authority that allows the Company to lend the Client’s
securities to or deposit them with certain third parties under section 7 of the Securities and Futures (Client
Securities) Rules and the related rules and regulations, as shall be amended from time to time. This is allowed only if
the Client consents in writing. The consent must specify the period for which it is current, which cannot exceed 12
months;

FRAANEREES - B ANEIRBRARHE E 2585 MR (FFe82r) HAIE TR AR AR AR
Bl > BEFIEREH TEERNE =7 30E PRV AR SO F DUETT BOS B H AR (T B
HEH T - TR E—E s - ZA N ERNRE P Otbé TERERENER N 5TaR - FiliEEERE A
FEEHARGH - Mz A SUHN S L2(E A |

(ii)the Client is not required by law to sign these authorities. But an authority may be required by the Company, for
example, to facilitate margin lending to the Client or to allow the Client’s securities to be loaned to or deposited as
collateral with third parties. The Company should explain to the Client the purposes for which one of these
authorities is to be used;

B fRELEBIRUE & P WV H BB A E - 28 - AN FI iR S - DUEFmE SRR
B EEE R AR P AR E TR =08 E BRI RN E =07 « AN EEE R R Ry {olfE H
YT P

(iii)if the Client signs one of these authorities and the Client’s securities are lent to or deposited with third parties,
those third parties will have a lien or charge on the Client’s securities. Although the Company is responsible to the
Client for the Client’s securities lent or deposited under the authority, a default by the Company could result in the
loss of the Client’s securities.

5% P HEBIHES MBS FOEN TERERRE =07 ZEFE=TREE S LA HEREEUE
G © BEAAAR A BRSSPIV E M HEE BN E PR S AR T P AR - EAAFNEET KA
REgHEE FIRAE PR -

(4)that in respect of additional risk for stock options trading: -

R R B B S ML - -

(i)transactions in stock options carry a high degree of risk. Purchasers and sellers of options should familiarize

themselves with the type of option (i.e. put or call) which the Client contemplate trading and the associated risks.

The Client should calculate the extent to which the value of the options must increase for the Client’s position to

become profitable, taking into account the premium and all transaction costs;

M SRR B B = » B amie i A B B e SEHIRE - S Sl il HLE T 5 B I e SR A RE S 1)
(BIsRod HARE By s iamE ) DURAHRAAVE g - 2 P e AMARE S RATA RS S EA » MBI RHIHREEE LA
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(ii)the purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an
option results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the
purchased options expire worthless, the Client will suffer a total loss of your investment which will consist of the
option premium plus transaction costs. If the Client is contemplating purchasing deep-out-of-the-money options, the
Client should be aware that the chance of such options becoming profitable ordinarily is remote;

M A B SRR A3 3 m] R R SR B T HRE S e BARE I - N SRIIRERr A B T HIRE - (E T
BB AT U B A BT AHRARY & 2 - AIFTRE AR SN DTl - B RBRAARES
o EhEIEAENIIRE S S S E R o R0 - S AR (E MR - R R A DI s BRI
87 A= g L

(iii)selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The
seller will be liable for additional margin to maintain the position if the market moves unfavorably;

HVEE (Of 7B E ) B BARE R 2 B BB — i B ARSI =152 - BT HEPARE S E AR - 7R
FTRE G AR i = A 5% E IR B AVHRSR © s T el - SRS 5 (/R AR MRaE R A

(iv)the seller will also be exposed to the risk of the purchaser exercising the option and the seller will be obligated to
either settle the option in cash or to acquire or deliver the underlying interest. If the option is "covered" by the seller
holding a corresponding position in the underlying interest or a futures contract or another option, the risk may be
reduced. If the option is not covered, the risk of loss can be unlimited;

IIREE T B FRARIEE T I Re g T EHARE RV R b - BIFARESE DT eI B T T A B A AR e T U E A
BT EE - RIS T R MBS R AV AE A & B e A R (R (i 52 > AR Sz A R B R
Do (B0 R BARE NG S (o) (R $0 22 hk - R vl DUZ SRR A

(v)certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk
of losing the premium and transaction costs. When the option is exercised or expires, the purchaser is responsible
for any unpaid premium outstanding at that time.

FEEB R AL G P U IR B T IR B S AR - S BT HIReSEE N E LA EIBHIRE S - BEL -
BT R Z IR R BN & R A B I g - 1E BIRERA T8 X ECETHANT - B J77A MRS &0 i AR
HIHARES: -

(5)that in respect of additional risks common to stock options: -

AR I B AV H AR R - -

(i)the Client should ask the Company about the terms and conditions of the specific stock options which the Client is
trading and associated obligations (e.g. expiration dates and restrictions on the time for exercise). Under certain
circumstances the specifications of outstanding contracts (including the exercise price of a stock option) may be
modified by the Exchange or Clearing House to reflect changes in the underlying interest.

% e AN F A A H B A A RAR IR S QIR IRROAERN - DURARIEE (B4 - ReSEEIRERY R R
TTEAYRF PR - XS PTEEER A THEREER T - SEEUUARITHEE LRI (ERERRTHEE)
PAR & SRR B A RS b

(ii)Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of
trading in any contract or contract month because of price limits or "circuit breakers") may increase the risk of loss
by making it difficult or impossible to effect transactions or liquidate/offset positions. If the Client has sold options,
this may increase the risk of loss.

HGEN (FITHSRBEER R ) K B GH AIEThtT (IR E RS =R 8T B &
LKHELI RIS ) - AT hIEEERRE - 2 2R A EE RS S ERIT L S8R E
#2 o MRFPE DI REREREEN - & PR HES TR bR AT RE & A -

(6)that in respect of credit risk of the Company’s execution broker / custodian:

AREIA N BEIRTRITEELS 0B A E SR
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The Client understands and agrees, in respect of Options Contracts traded in overseas markets and/or OTC Stock
Options Trading, the Company may engage third party execution brokers and custodians to execute and clear the
trades. The Company will not be responsible for any loss incurred by the Client as a result of any default (including
insolvency) of such execution brokers or custodians. The Company shall in no event be liable for any loss suffered or
incurred by the Client in connection with this agreement or anything whatsoever which may be suffered as a result
of any default, insolvency, act or omission of the such execution brokers and custodians or any person, firm or
company through or with whom transactions are effected for the Client.
FFPHE REE » BUREINTES S RS M IR E E AL S SIS - AN E aRERSEE S =78
TR REEE AREITHISE RS S « HNRAERC SBUTELEGEEE NAUETES (BIENLZE ) mESE
FHEENAREEAEE - RATTEAEAFR N IR % 5 R A R 8 2 85 2 AR SRR 5
T4 ~ 5B A (R AERANR P il AR T BB T Y ) A A ~ SEFBFTE SRl EEY -
W ~ 1R RECAE Rl alRe 2 EMHER AR -

(7)that in respect of additional risks related to US Stock Options: -

R S R S S R Y B - -

(i) Once the client money transferred outside Hong Kong to the Execution Broker, such client money is not subject to
Client Money Rules.
& PR AN T - & PR AR B S & R0 -

(ii) The investor compensation regime under the Securities and Futures Ordinance (Cap. 571) does not apply to the
transactions related to US Stock Options executed by the Execution Broker and the money kept by such Execution
Broker.

‘Z"‘i'a‘*)iﬁﬂ RG] (S55715) AR & B R A ORITEEE B A B A Y R T 8RS THY 2 B SR SRR 5 B E
TTRECCPTRAAIVROH -

(iii) The US Stock Options and the related transactions which are subject to the local law, regulations, rules and
restrictions issued by the relevant government authorities and exchanges and the Client may not be properly
protected.

T IR S HARE S A RAAS Sy 2 Al E A ~ AR~ KB AR B HERIAC 5 s (R RVIRS > R P AlEe
A2 FIEE IR

(iv) The transactions of US Stock Options Trading is subject to the currency risks (the profit or loss in transactions in
foreign currency-denominated contracts (whether they are traded in the Client’s own or another jurisdiction) will be
affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the
contract to another currency) and bank charges.

F R HIRESL 5 BT ‘b"f’f‘ﬂlﬁa (LIS TR &40 E B AT AR AR SH 2 e 18 (K i X T I AEA B
P B 1A B L i {34 1 A i@@f RIS LN B AL B AR S — TR I 2 B MR B 32

B FRELIRITE -

(8)that in respect of additional risks related to OTC Stock Options: -
RS S M S HA R B Y g

(i)The Client acknowledges that the Client has read the Risk Disclosure Statement in respect of Over-the-counter
(OTC) Derivative Transactions as stipulated in the Client Agreement(s) and understands the risks in relation thereto.

FHFHA Fokwes P CafBIE R P iR e A B S M4 T B A S RS N e Ba i 25 0 B 5 A AR

bz o

(ii)The transactions of OTC Stock Options Trading in foreign currency are subject to the currency risks (the profit or
loss in transactions in foreign currency-denominated contracts (whether they are traded in the Client’s own or
another jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the
currency denomination of the contract to another currency) and bank charges.

LISNES G+ RS MR HIRE S By iR AT & ﬁ%ﬂﬁ;}: (LN ST RN &4 E G R A EEE 2R (T\ GBS
Gre G ARG ER B A E R & S M HETT) » SRR BRSO &R Rk ST S R <2 5 DR
LB ) RS AT TE N -
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(iii)The transactions of OTC Stock Options Trading in Renminbi (“RMB”) are subject to the risks of trading securities
denominated in RMB and the Client acknowledges that the Client has read the Risk Disclosure Statement in respect
of trading securities denominated in RMB as stipulated in the Client Agreement(s) and understands the risks in
relation thereto.

DI RS ERSI M RIS B R R 2 IR o N RS g - R PR P Eat B e Pl
VAR A RBHEE HaE v Ee HEREHE B AR -

(iv)The Client acknowledges and understands that:

AR A

(a)price volatilities of OTC Stock Options are much higher than that of their underlying assets. The prices of OTC
Stock Options are determined by a number of factors, including but not limited to interest rate, time to maturity of
the OTC Stock Options, the underlying asset price that the OTC Stock Options are linked to, the volatility of
underlying asset price, the liquidity of the underlying securities etc. A small movement of these factors may result in
a drastic price change of the OTC Stock Options. When two or more factors are exerting effects on an OTC Stock
Option simultaneously, the price of the OTC Stock Options may become unpredictable.
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(b)Liquidity risks of the OTC Stock Options are very high. The OTC Stock Options do not have a secondary market
where they can short or long their positions on an exchange.
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(c)Due to lack of regulations, the OTC Stock Option agreements or the Confirmations thereof are self-regulated. The
checks and balances in terms of clearing and settlement are put in place mutually by the counterparties involved.
Default risks on the OTC Stock Options are very high.
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(d)There are no disclosure mandates for the OTC Stock Options, which make these types of option transactions less
transparent and riskier in the case the counterparty failed to honour their side of the deal. This can be more risky
when the Client enters into the OTC Stock Option trades to hedge risks against investments in other risky assets.
M SR A HUE B EEVEDK - 512X SR AR R S T AT E IR ERRECR « EFF LA
BN EEHAREAL By F JE B S P& T AT RE A O s -

(e ) Risk on instructions and/or confirmations by electronic means:

The Client should consider the possible risks inherent in the giving of instructions and/or confirmations by electronic
means. Non-original signatures on the communications by way of electronic means may be forged and instructions
and/or confirmations given by electronic means may be transmitted to wrong numbers, may never reach to the
Company, and may thereby become known to third parties thus losing their confidential nature. The Company has
no responsibility for the occurrence of any such circumstance or for any action, claim, loss, damage, or cost arising
from such electronic transmission.
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(9)that in respect of risks of Client Asset received or held outside Hong Kong:-
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The Client acknowledges that the client assets received or held by the Execution Broker outside Hong Kong are
subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such client assets may
not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
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(10) that in respect of Transactions in other Jurisdictions
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Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trade the Client should enquire about any rules relevant to the Client’s
particular transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules
of regulatory authorities or markets in other jurisdictions where the Client’s transactions have been effected. The
Client should ask the firm with which the Client deal for details about the types of redress available in both the
Client’s home and other relevant jurisdictions before the Client start to trade.

fEEAM S AE &S (BREEAMTISA IEEBN ) TS » s0g8 KA YRR - iRIZE L
SHIR - FEE EANIRERE AR AR E » E8CHPT TR - BTG F PR TEIARE S
BHETTHIRZ AR BIFTARA « B P ARG e R E TS - A RE A% P TR TR S P e st A AT =]
HERE SN E RS TSBITAROERA - AENI - BT A &L A RS A A S i
&P EAE B & R H A 2 P A B & AT fR R AR It S A BRI -

10.Miscellaneous
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10.1 The Company shall upon request provide the Client with the product specifications for Stock Options Contracts.
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10.2 If the Company fails to meet its obligations to the Client pursuant to this Stock Options Trading Agreement, save
and except for US Stock Options Trading and/or OTC Stock Options Trading, the Client shall have a right to claim
under the Investor Compensation Fund established under the laws of Hong Kong, subject to the terms of the
Investor Compensation Fund from time to time.
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10.3 The Client hereby declares that the Company has provided to the Client the following information in accordance
with the Options Trading Rules:
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(i)the category of Options Exchange Participantship under which the Company is registered; and
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(ii)the full name and contact details of the Stock Options Officer or Stock Options Representative who will be
primarily responsible for the Client's affairs.
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10.4 Where any conflict arises between the Client Agreement(s) and the provisions of this Stock Options Trading
Agreement, the provision of the latter shall prevail. The Client hereby agrees, confirms and acknowledges that the
Stock Options Trading Agreement forms an integral part of the Client Agreement(s).
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10.5 In the event of any dispute between the parties, the Client agrees that the records of the Company (including
Internet Securities Trading records) shall prevail.
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10.6 The Company may change the terms in this Stock Options Trading Agreement from time to time by giving the
Client reasonable notice in writing or via other applicable methods.
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10.7 Clauses headings are inserted in this Agreement for convenience of reference only and shall not affect
construction and interpretation of this Agreement. In this Agreement, unless the context otherwise requires:
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(i)words denoting the singular include the plural and vice versa; and
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(ii)words denoting one gender include every gender.
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10.8 If there is a discrepancy between the English and Chinese versions of this Agreement, the English version shall
prevail.
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11. Governing Law
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This agreement is governed by and construed in accordance with the laws of Hong Kong Special Administrative
Region and the parties irrevocably agree to submit to the non-exclusive jurisdiction of the courts of the Hong Kong
Special Administrative Region in relation to all matters arising from this Agreement.
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